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Serving Noblesville
ONE person at a time.

(iTv OF NOBLESVILLE
Joun DitsLear, Mavor

July 22, 2008
Dear Citizens of Noblesville and Interested Persons,

I am proud and please to present to you the 2007 Comprehensive Annual Financial
Report, as well as a summary of all the services, projects and activities that make
Noblesville a community of families, growth and great potential. This report has been
Orricz or prepared by our outstanding fiscal steward, Clerk-Treasurer Janet Jaros, and follows the
s Mavor guidelines set by the Government Finance Officer’s Association (GFOA) of the United
States and Canada. This report will be submitted to the GFOA for review.

Noblesville is a city of opportunity. Like many communities, we must provide the
amenities and lifestyle opportunities to support and encourage the growth and
development of the corporate and institutional sectors. Our city provides high quality
services to its citizens, including public safety, streets, sanitation and recycling services,
public improvements, planning and zoning administration, parks and recreation, and
general administration. Our number one goal is to provide our citizens with efficient
cost effective and quality services. To this end, department directors strive to provide
up-to-date equipment, planning, and continuous training for all employees in order to
provide good city services.

This report would not be possible without the support of the entire City Council, City
Management, and most importantly, the commitment by Clerk-Treasurer Janet Jaros to
quality reporting and absolute compliance with statutory and regulatory requirements.
We invite your comments and questions concerning the information contained in the

document.
Jo ttslear, Mayor

City oblesville
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PHONE 317.776.6324 * FAX 317.776.6363
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Serving Noblesville
ONE person at a time.

/
June 4, 2008 ADIASS
. CITY OF NOBLESVILLE
Honorable Mayor John Ditslear JANET S. JAROS

Honorable Members of Common Councif-LERK - TREASURER
City of Noblesville
Noblesville, Indiana 46060

The Comprehensive Annual Financial Report (CAFR) of the City of Noblesville, Indiana, for the
year ended December 31, 2007, is submitted herewith. The CAFR is presented as part of a
continuing effort to provide the citizens of Noblesville with the highest standards of financial
accountability and disclosure.

Responsibility for both the accuracy of the presented data and the completeness and fairness of
the presentation, including all disclosures rests with the City. We believe the data, as presented,
is accurate in all material aspects; that it is presented in a manner designed to fairly set forth the
financial position and results of operation of the City as measured by the financial activity of its
various funds; and that all disclosures necessary to enable the reader to gain understanding of the
City’s financial activity have been included.

REPORT FORMAT

Generally Accepted Accounting Principals require that management provide a narrative
introduction, overview and analysis to accompany the basic financial statements in the form of
Management’s Discussion and Analysis (MD&A). This letter of transmittal is designed to
complement MD&A and should be read in conjunction with it. The City of Noblesville’s
MD&A can be found immediately following the report of the independent auditors.

PROFILE OF THE GOVERNMENT

The City of Noblesville was incorporated in 1851 and is the County seat of Hamilton County. It
is located in central Indiana 17 miles northeast of downtown Indianapolis. Noblesville is one of
the most rapidly growing municipalities in the State, serving a current population of 41,561,
covering an area of approximately 32.17 square miles with 225 miles of public roadways.

The City government is comprised of executive, legislative and judicial branches. The Mayor
serves as the head of the executive branch and is elected to a four year term. The Clerk-Treasurer
is the City’s chief fiscal officer and is also elected to a four year term. The City’s seven member
Common Council serves as the legislative branch. Five of its members represent individual
council districts and two are at-large. All serve four year terms. The Council meets formally
twice a month to conduct business. Their duties include the enactment of all ordinances and
resolutions and approving the budget and appropriations. The Noblesville City Court is the
judicial branch. G
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The administrative body for the City is the Board of Public Works. The Board of Works is
composed of three members, two appointed by the Mayor and the Mayor, who presides. The
Board of Works i1s also administrator to the Wastewater Utility. The utility served 15,604
customers as of December 31, 2007, an increase of 794 since the prior year,

The City of Noblesville provides the full range of municipal services to its residents. These
include police and fire protection, emergency medical services, highways and streets, parks and
recreation activities, culture, public improvements, wastewater utility services, planning and
zoning, engineering and general administrative services. Certain financing and economic
development functions are provided by the Noblesville Economic Development Infrastructure
Building Corporation and the Noblesville Redevelopment Authority. Although both are legally
separate entities, they provide sérvice almost exclusively to the City, and therefore are included
as an integral part of the City’s financial statements. Additional information on these entities is
in Note LLA. in the notes to the financial statements.

FACTORS AFFECTING FINANCIAL CONDITION

The information presented in the financial statements may be better understood when economic
and related environmental factors specifically impacting the City of Noblesville are considered.
The following sections provide brief summaries of certain key factors related to the local
economy, long term financial planning, cash management, risk management and other matters
intended to assist readers of this report in assessing the City’s financial condition.

Economic Qutlook and Condition

Growth in and around the City of Noblesville continues to be a significant factor affecting the
state of the local economy. Population increases in the last three U. S. census surveys were as
follows: 1980 increased 59.7%; 1990 increased 46.4% and 2000 increased 61.8%. Population
based upon a special census conducted in 2005 was 39,350, which represents an increase of
almost 38% in the last five years.

VIl
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Rapid population growth and a strong local economy stimulated activity in both the residential
and commercial building sectors. The City issued 633 new single family residential building
permits in 2007 for locations within the corporate limits. Residential building activity was
spread over 29 active subdivisions and 23 builders ranging from modest to high end custom
homes. The average new home size in 2007 was 3,326 square feet. In addition, permits were
issued for 22 new multifamily units in 2007. Non-residential building permits issued in 2007
totaled $28.87 million in construction value and are expected to add .5 million square feet in new
or remodeled space. Commercial development is concentrated along the S.R. 37 corridor in
developments which the City has made significant infrastructure investments including Stoney
Creek Commons, Stoney Creek Market Place, Noblesville Commerce Park and Hazel Dell
Crossing. Overall, building permits issued in 2007 had an estimated construction value of
$224.5 million.

In response to the growth experienced by Noblesville, the City is constantly secking ways to
improve its services to residents. In 2007, the City secured financing of $24.33 million to
finance the construction of roads and infrastructure improvements of Hazel Dell Road from 146"
Street to State Road 32, and $16.35 million sewage works revenue bonds to fund improvements
and expansion to wastewater treatment plant from 5 million gallons per day (MGD) to 10 MGD.

The industries of Noblesville manufacture a variety of products including air springs; glass
reinforced polyester sheet and molding, disposable medical equipment, plastic components and
aquariums, Retail, governmental, health care and educational services are also among the largest
employers in the City. Many local residents are employed in the nearby cities of Carmel,
Indianapolis, Muncie and Kokomo. Based upon State employment data, Hamiiton County’s
2007 labor force totals 137,512. The County unemployment rate in 2007 was 2.9%, the lowest
county unemployment rate in the State. The Indiana state wide unemployment rate for 2007 was
4.4%.
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Long-Term Financial Planning

Key areas of emphasis related to the future economic development of Noblesville include the
Corporate Campus project and road projects linking this area to S.R. 37, an existing major 4 lane
north/south highway running through the City. The infrastructure improvements currently in
progress will open up more than 700 acres for future commercial, office and industrial
development at 1-69’s Exit 10 interchange which is expected to benefit the City for years to
come. The City has also been aggressively marketing the Corporate Campus to potential users.
The City used tax abatements as a significant tool in securing several major projects during the
year and plans to continue their use as a part of the development process. SMC, a Japaneese
company that manufactures pneumatic production automation systems, is relocating its North
American headquarters, 458 current employees and its primary engineering, manufacturing and
distribution center to Noblesville. SMC plans to open in 2009 a 750,000 square foot facility on
95-acre site located within the Noblesville Corporate Campus. It plans to open in early 2009 and
expects to add 375 employees within five years. The Saxony Corporate Campus completed a
89,600 square foot spec industrial building and announced their first two tenants: Weaver
Popcorn and Rock Tops. In addition, Helmer Incorporated, a life-science manufacturer, First
Industrial, Intermetco and Mike’s Carwash were nearing completion and Perkins Logistics
finished their relocation. The Saxony development, along with Hamilton Town Center, began
construction in 2006 and will provide a significant eastern gateway into the Corporate Campus as
well. By the end of 2007, the first store to open was JC Penney. By second quarter of 2008,
stores that opened include, Aeropostle, Chico’s, Colwater Creek, American Ealge, Bed Bath &
Beyond, Ulta, Dicks Sporting Good, a state of the art IMAX movie theater and well as several
other retail stores. The development expects to house up to 82 businesses when completed. The
Panattoni development at 146" Street and Cumberland road announced its first user in 2005.
Cumberland Pointe Commercial Park continued to be successful by adding Golden Coral
steakhouse, a spec retail building and CMC Properties’ planned 40,000 square foot multi-tenant
office building. Pleasant Street Commercial Park, a new business park, announced the
commitment by Gaylor’s Inc’s to relocate its regional elecfrical contracting operations to
Noblesville. This 50,000 square foot facility will initially house 235 employees with the
expectation of adding and additional 130 employees in the next few years.

In October the City held a ribbon cutting ceremony for the much anticipated completion of the
extension to 146™ east of Cumberland Road to 1-69. This project included a 4 to 6 lane road
which serves as the backbone to the Corporate Campus. In addition, improvements to the Exit
10 interchange of [-69 were made to serve Corporate Campus and handle traffic from significant
retail growth planned at this interchange.

The City’s Wastewater Utility began expansion plans to the existing treatment plant to comply
with Phase 1 of its Long Term Control Plan and double pumping capacity at the plant. In 2006,
the City secured funding of $7.37 million for Phase 1, Division I and Phase [, Division Il. Phase
I project, Division I involves the expansion of treatment plant from 5 million gallons per day
(MGD) to 10 MGD and the addition of approximately 1 million gallon of flow equalization
capacity. Phase I project, Division II involves the upsizing of three combined sewer interceptor
sewers that bring flow to the treatment plant to increase capacity of these interceptors to convey
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wet weather flows. Phase I was nearing completion at the end of 2007, The City issued $16.355
million in November 2007 for Phase 11, expansion of the wastewater treatment plant.

Internal Controls

The management of the City of Noblesville is responsible for establishing and maintaining a
system of internal financial controls. The purpose of the internal financial controls is to ensure
that the assets of the City are protected from loss, theft or misuse, and that adequate accounting
data is compiled to allow for the efficient preparation of financial statements in conformance
with generally accepted accounting principles. The internal control structure must provide
reasonable assurance these objectives are met within appropriate cost benefit performance. The
concept of reasonable assurance recognizes that the cost of internal control should not exceed the
benefits likely to be received; and that the evaluation of cost and benefits requires estimates and
judgments by management. It is the assessment of City management that the internal control
structure does meet these criteria. The City consults with the Indiana State Board of Accounts,
not only during the audit, but also, routinely throughout the vear as needed.

Budgetary Controls

In accordance with Indiana Statute, the City maintains budgetary controls integrated within the
accounting system. The objective of these budgetary controls is to ensure compliance with the
annual appropriated budget adopted by the City Council and as approved by the Department of
Local Government Finance. The annual budget includes the General Fund, Motor Vehicle
Highway Fund, Local Road and Street Fund, Local Law Enforcement Continuing Education
Fund, Park and Recreation Fund, Park Nonreverting Operating Fund, Parking Meter Fund,
Adult Probation Fund, County Option Income Tax Fund, City Hall Debt Fund, Fire Station 2
Debt Fund, Public Safety Building Debt Bond Fund, Fire Station Five and Six Debt, Little
Chicago Road Debt, Cumulative Capital Improvement Fund, Cumulative Capital Development
Fund and Cumulative Building and Fire Fighting Equipment Fund. The Redevelopment
Commission approves the budgets for the TIF Funds.

The level of budgetary control (that is, the level at which expenditures cannot legally exceed the
appropriated amount) is established by major budget classification within a fund, and in the
General Fund, within a department. The Common Council maintains budgetary control on all
funds approved in the annual budget with the exception of the Non-Reverting Operating Fund for
which the Park Board maintains budgetary control. The Common Council or Park Board may
transfer appropriations from one major budget classification to another within a department or
fund, by ordinance or resolution, as long as the annual budget for the department or fund is not
exceeded. Additional appropriations in excess of the original budget must be approved by the
Common Council and subsequently submitted for approval to the Department of Local
Government Finance.

The City also maintains an encumbrance account system as one technique of accomplishing
budgetary control. Encumbered amounts, for goods or services for which delivery or invoicing
is not complete, can be carried over to the subsequent year as part of the subsequent year net
appropriation.



The annual budget is prepared from June through August, taking into consideration Council
priorities and the City’s strategic plan objectives.

Department heads prepare draft budgets in June for presentation to the Council in a series of
public work sessions. A budget ordinance is prepared under the Mayor’s direction for
introduction to the Common Council at its first meeting in August. The budget is advertised per
Indiana statute, and a public hearing is held prior to final adoption in September. The Clerk-
Treasurer’s office provides a comprehensive budget packet on prior expenditures, revenues, and
estimated fund cash balance forecasts and tax rates for public review, which is made available at
the office of the Clerk-Treasurer. The Common Council has the power to decrease any major
category proposed by the Mayor, but may not increase any category in the budget.

Subsequent to the Common Council adoption of the budget, the Department of Local
Government Finance holds a final budget hearing review and revision in the fall of each year,
prior to issuing a final budget approval order in January.

Budget to actual comparisons are provided in this report for each individual governmental fund
for which an appropriated annual budget has been adopted. For the genera! fund, this
comparison is presented on pages 62-64. For other governmental funds with appropriated annual
budgets, this comparison is presented in the governmental fund subsection of this report on pages
100-107.

Pension Trust and Agency Funds

The City of Noblesville employees are covered by four pension plans:

1) 1977 Police Officer’s and Fire fighters’ Pension Fund - a cost sharing multi-employer
defined benefit plan administered by the Indiana Public Employees Retirement Fund
(PERF). The City makes required annual contributions at the level determined by PERF,

2) 1925 Police Pension Fund and 1937 Fire Fighters’ Pension Fund — a single employer
defined benetit plan administered by the City of Noblesville.

3) 1937 Firefighter’s Pension Fund - a single employer defined benefit plan administered by
the City of Noblesville.

4) All other City Employees are members of the Indiana Public Employees’ Retirement
Fund (PERF) which administers the plan and establishes the annual contributions which
are funded by the City.

Additional information on funding policies and pension costs is in Note IV D in the notes to the
financial statements.

Cash Management

Excess cash is invested in short-term investments with maturities of two years or less in
conformance with Indiana statue 5-13-4 et seq., governing investment of public funds.
Investments authorized by statue are certificates of deposit at local financial institutions that are
qualified as depositories for public funds, U.S. Treasury securities and U.S. agency securities
backed by the full faith and credit of the U. S. Government.
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The City’s investment portfolio in 2007 included overnight repurchase agreements collateralized
by U. S. Treasury securities and deposit accounts tied to federal fund rates.

Risk Management

The City carries tradittonal insurance for workers’ compensation, automobile liability and
physical damage, general liability, public official’s liability, property and casualty, inland marine
and botler coverage, crime insurance coverage and also builders risk and flood insurance for the
Wastewater treatment Utility. The City is self-insured for health care, dental and vision care.

INDEPENDENT AUDIT

Indiana State Law requires an annual audit of the financial records and transactions of all City
functions. The Indiana State Board of Accounts performed our audit for 2007. Thetr audit met
the requirements of the state statutes and was conducted in accordance with generally accepted
auditing standards and Government Auditing Standards. The State Board of Accounts
concluded, based upon the audit, that there was a reasonable basis for rendering an unqualified
opinion the that City of Noblesville’s financial statements for the year ended December 31, 2007,
are fairly presented in conformity with GAAP. The independent auditor’s report is presented as
the first component of the financial section of this report.

ACKNOWLEDGEMENTS

The preparation of this report would not have been possible without the dedication and
cooperation of all city officials, council members and department directors. We also appreciate
the assistance of the Indiana State Board of Accounts and Jim Treat of O. W. Krohn &
Associates, LLP, in the completion of this report. We want to thank Walter Sharp of Sharp
printing for his assistance in the printing of this report and the many people who provided
pictures.

Collectively we believe this report to be of benefit to the entire city, its visitors and prospective
investors in present and future expansion.

Sincerely,

fanet S. Jaros,[‘Clerk-Treasurer
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STATE OF INDIANA

AN EQUAL OPPORTUNITY EMPLOYER STATE BOARD OF ACCOUNTS
302 WEST WASHINGTON STREET
ROCM E418
INDIANAPOLIS, INDIANA 46204-276%

Telephone: (317) 232-2513
Fax: (317) 232-4711
Web Site: www.in.gov/sboa

INDEPENDENT AUDITOR'S REPORT
TO: THE OFFICIALS OF THE CITY OF NOBLESVILLE, HAMILTON COUNTY, INDIANA

We have audited the accompanying financial statements of the governmental activities, the
business-type activities, each major fund and the aggregate remaining fund information of the City of
Nohlesville (City}, as of and for the year ended Dacember 31, 2007, which collectively comprise the City's
primary government basic financial statements. These financial statements are the responsibility of the
City's management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit tc obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by man-
agement, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinions.

In our opinion, the financial statements referred 1o above present fairly, in all material respects,
the financial position of the governmental activities, the business-type activities, each major fund and the
aggregate remaining fund information of the City as of December 31, 2007, and the respective changes in
financial position and cash flows, where applicable, thereof and for the year then ended, in conformity
with accounting principles generally accepted in the United States of America.

The Management's Discussion and Analysis, Schedules of Funding Progress, Schedules of Con-
tributions From the Employer and Other Contributing Entities, Budgetary Comparison Schedule, and
Budget/GAAP Reconciliation, as listed in the Table of Contents, are not required parts of the basic finan-
cial statements but are supplementary information required by the Governmental Accounting Standards
Beard. We have applied certain limited procedures, which consisted principally of inquiries of manage-
ment regarding the methods of measurement and presentation of the required supplementary informa-
tion. However, we did not audit the information and express no gpinion on it.



INDEPENDENT AUDITOR'S REPORT
{Continued)

Our audit was conducted for the purpose of forming opinions on the financial statements that col-
lectively comprise the City's basic financial statements. The introductory section, combining and indi-
vidual nonmajer fund financial statements, other budgetary comparison schedules, and statistical tables
are presented for purposes of additional analysis and are not required parts of the basic financial state-
ments. The combining and individual nonmajor fund statements and other budgetary comparison sched-
ules have been subjected to the auditing procedures applied in the basic financial statements and, in our
opinion, are fairly stated in all material respects in relation to the basic financial statements taken as a
whole. The introductory section and statistical tables have not been subjected to the auditing procedures
applied in the audit of the basic financial statements and, accordingly, we express no opinion on them.

STATE BOARD OF ACCOUNTS

June 4, 2008



MANAGEMENT’S DISCUSSION AND ANALYSIS

As management of the City of Noblesville, Indiana, we offer readers of the City of Noblesville's financial
statements this narrative overview and analysis of the financial activities of the City of Noblesville for the
fiscal year ended December 31, 2007. We encourage readers to consider the information presented here
in conjunction with additional information that we have furnished in our letter of transmittal, which can
be found on pages VI — XII of this report.

FINANCIAL HIGHLIGHTS

The assets of the City of Noblesville exceeded its liabilitics at the close of the most recent fiscal
year by $209,518,308 (net assets). Of this amount, $23,271,607 (unrestricted net assets) may be
used to meet the City’s ongoing obligations to citizens and creditors in accordance with the City’s
fund designations and fiscal policies.

The City’s total net assets increased by $23,579,248 as compared to the restated 2006 total net
assets, The 2006 beginning net assets were restated due to $35,225,917 in prior period
adjustments. The 2006 capital assets were reduced to correct and overstatement of the
construction in progress balance. Approximately 53 percent of the increase in net assets is due to
one time payments of wastewater tap fees and developer contributions of wastewater collection
system assets totaling $6.2 million and an additional $6.3 million of roadway infrastructure
contributions.

As of the close of the current fiscal year, the City of Noblesville’s governmental funds reported
combined ending fund balances of $70,050,040. Almost 100 percent of this total amount or
$70,042,040 is available for use at the City’s discretion (unreserved fund balance).

At the end of the current fiscal year, unreserved fund balance for the general fund was
$9,575,844 or 34 percent of total general fund expenditures.

The City of Noblesville increased total outstanding debt obligations by $37,650,000 during the
current fiscal year. This change was primarily due to the issuance of $24,330,000 in
redevelopment authority bonds to fund road and infrastructure improvements to Hazell Dell and
the issuance of $16,355,000 of Sewage Revenue Bonds. That increase was offset by $3,035,000
in scheduled principal payments during the year.

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis are intended to serve as an introduction to the City of Noblesville’s basic
financial statements. The City of Noblesville’s basic financial statements comprise three components:

Government-wide financial statements, providing information for the City as a whole.
Fund financial statements, providing detailed information for the City’s significant funds.
Notes to the financial statements, providing additional information that is essential to
understanding the government-wide and fund statements.

This report also contains other supplementary information in addition to the basic financial statements
themselves.

Additional explanation of these sections of the financial statements follows.



MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

Government-wide financial statements. The government-wide financial statements are designed to provide
readers with a broad overview of the City of Noblesville’s finances, in a manner similar to a private-sector
business.

The statement of net assets presents information on all of the City of Noblesville’s assets and liabilities, with the
difference between the two reported as net assets. Over time, increases or decreases in net assets may serve as a
useful indicator of whether the financial position of the City of Noblesville is improving or deteriorating.

The statement of activities presents information showing how the City’s net assets changed during the most
recent fiscal year. All changes in net assets are reported as soon as the underlying event giving rise to the
change occurs, regardless of the timing of the related cash flows. Thus, revenues and expenses are reported in
this statement for some items that will only result in cash flows in future fiscal periods {(e.g. uncollected taxes
and earned, but not used, compensated absences).

Both of the government-wide financial statements distinguish functions of the City of Noblesville that are
principally supported by taxes and intergovernmental revenues (governmental activities) from other functions
that are intended to recover all or a significant portion of their costs through user fees and charges (business-
fype activities). The governmental activities of the City of Noblesville include general government, public
safety, highways and streets, and culture and recreation. The business-type activity of the City of Noblesville
includes a wastewater utility.

The government-wide financial statements can be found on pages 17-18 of this report.

Fund financial statements. A fund is a grouping of related accounts that is used to maintain control over
resources that have been segregated for specific activities or objectives. The City of Noblesville, like other state
and local governments, uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements. All of the funds of the City of Noblesville can be divided into three categories: governmental
funds, proprietary funds, and fiduciary funds.

Governmental funds. Governmental funds are used to account for essentially the same functions reported as
governmental activities in the government-wide financial statements. However, unlike the government-wide
financial statements, governmental fund financial statements focus on near-termt inflows and outflows of
spendable resources, as well as on balances of spendable resources available at the end of the fiscal year.
Such information may be useful in evaluating a government’s near-term financial requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it
is useful to compare the information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statements. By doing so, readers may better
understand the long-term impact of the government’s near-term financing decisions. Both the governmental
fund balance sheet and the governmental fund statement of revenues, expenditures, and changes in fund
balances provide a reconciliation to facilitate this comparison between governmental funds and governmental
activities.

The City of Noblesville maintains 53 individual governmental funds. Information is presented separately in the
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures, and
changes in fund balances for the general fund, county option income tax, redevelopment authority debt service
fund and the redevelopment authority capital projects fund, all of which are considered to be major funds. Data
from the other 49 governmental funds are combined into a single, aggregated presentation. Individual fund data
for each of these non major governmental funds is provided in the form of combining statements elsewhere in
this report.



MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

The City of Noblesville adopts an annual appropriated budget for its general fund, certain special revenue funds,
certain debt service funds and certain capital projects funds. Budgetary comparison statements have been
provided for the general fund in the required supplementary information and for the other funds subsequent to
the combining non major fund information, as other information, to demonstrate compliance with the budget.

The basic governmental fund financial statements can be found on pages 19-21 of this report.

Proprietary funds. The City of Noblesville maintains two different types of proprietary funds, Enterprise funds
are used to report the same functions presented as business-type activities in the government-wide financial
statements. The City of Noblesville uses enterprise funds to account for its wastewater utility. nternal service
funds are an accounting device used to accumulate and allocate costs internally among the City of Noblesville’s
various functions. The City of Noblesville uses an internal service fund to account for its employee health and
life insurance programs. Because this service predominately benefits governmental rather than business-type
functions, it has been included within governmental activities in the government-wide financial statements.

Proprietary funds provide the same type of information as the government-wide financial statements, only in
more detail. The proprietary fund financial statements provide separate information for the wastewater utility
which is considered to be a major fund of the City. The internal service fund is presented in the proprietary
fund financial statements.

The basic proprietary fund financial statements can be found on pages 22-24 of this report.

Fiduciary funds. Fiduciary funds are used to account for resources held for the benefit of parties outside the
government. Fiduciary funds are nor reflected in the govemment-wide financial statement because the
resources of those funds are not available to support the City of Noblesville’s own programs. The accounting
used for fiduciary funds is much like that used for proprietary funds.

The basic fiduciary fund financial statements can be found on pages 25-26 of this report.

Notes to the financial statements. The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements. The notes to the
financial statements can be found on pages 27-57 of this report.

Other Information. The combining statements referred to earlier in connection with non major governmental
funds and fiduciary funds can be found on pages 76-110 of this report.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net assets may serve over time as a useful indicator of a government’s financial position. In the
case of the City of Noblesville, assets exceeded liabilities by $209,518,308 at the close of the most recent fiscal
year.

By far the largest portion of the City of Noblesville’s net assets (71 percent) reflects its investment in capital
assets (e.g. land, buildings, vehicles, and equipment); less any related debt used to acquire those assets that is
still outstanding. The City of Noblesville uses these capital assets to provide services to citizens; consequently,
these assets are nof available for future spending. Although the City of Noblesville’s investment in its capital
assets is reported net of related debt, it should be noted that the resources needed to repay this debt must be
provided from other sources, since the capital assets themselves cannot be used to liquidate these liabilities.
The comparison is presented for purposes of additional analysis.



MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

City of Noblesville's Net Assets as of December 31,

Governmental Activitics Business-Type Activities Total
2006 2007 2006 2007 2006 2007
Restated Restated
Current and other assets $§ 92602088 % 76,058,342 $ 30,849,142 § 43,500,432 $ 123451230 % 119,558,774
Capital assels 173,511,589 231,330,350 75,326,693 81,462,759 248,838,282 312,793,109
Total assets § 266,113,677 § 307,388,692 § 106,175,835 § 124,963,19] $ 372289512 $ 432,351,883
Long-term liabilities 156,831,179 179,460,309 17,729,316 33,118,077 174,560,495 212,578,386
outstanding
Other liabilities 8,891,423 8,657,616 2,898,534 1,597,573 11,789,557 10,255,189
Total liabilities $ 165722602 § 188,117,925 $ 20627850 &  34,715.650 $ 186,350452 § 222 833,575
WNet assets:
Invested in capital assets, 87,341,828 80,746,970 56,974,554 67,208,835 144,316,382 147,955,805
net of related debt
Resiricted 1,607,990 14,871,782 1,717.275 23,419,114 3,325,265 38,290,896
Unirestricted 11,441,257 23,652,015 26,836,156 (380,408) 38,297,413 23,271,607
Total net assets $ 100,391,075 % 119,270,767 b 85,547,985 § 90,247,541 $§ 185930060 $ 209518308

A portion of the City of Noblesville’s niet assets (18.2 percent) represents resources that are subject to external
restrictions on how they may be used. The remaining balance of unrestricted net assets, $23,271,307 may be
used to meet the government’s ongoing obligations to citizens and creditors. At the end of the current fiscal
year, the City of Noblesville is able to report positive balances in all three categories of net assets, both for the
government as a whole, as well as for its business-type activities.



MANAGEMENT’S DISCUSSION AND ANALYSIS

(CONTINUED)

The following is a summary of the information presented in the Statement of Activities for 2007 with

comparison to restated 2006 found on page 18 of this report:

Revenue:

Program revenues:

Charges for services
Operating grants

and contributions
Capital grants

and contributions

General revenues:

Taxes:
Property taxes
Income
Other

Other

Total revenues

Expenses:

General government
Public safety

Highways and sireets
Culture and recreation
Interest on long-term debt

Wastewater

Total expenses

Increase in net assets

Net assets, beginning of year
Restatement

Net assets, beginning of year restated

Net assets, end of year

City of Noblesville Change in Net Assets

Govemmental Activities Business-Type Activities Total
2006 2007 2006 2007 2006 2007
Restated Restated
9390414 % 10,669,657 $ 10,081,629 § 10,265927 $ 19472043 § 20,935,584
4,778,871 2,539,241 - - 4,778,871 2,535,241
15,767,032 7.381,797 3,347,990 3315824 19,115,028 10,697,621
18,938,695 21,496.817 - - 18,938,695 21,496,817
9,684,323 12,939,381 - - 9,684,323 12,935,381
2,208,592 2.542,131 - - 2,208,592 2,542,131
3,047,286 4,238,785 1,353,669 1,984,835 4,400,955 6,223,620
63815213 § 61,807,809 $ 14783294 $ 15,560,586 $ 78398507 § 77,374,395
8,359,828 9,958,044 8,350,829 9,958,044
18,782,406 21,691,988 18,782,406 21,691,988
10,076,224 2,226,661 10,076,224 2,226,661
2,130,404 2,060,880 2,130,404 2,060,880
4472,514 6,990,544 4,472,514 6,990,544
- 4,897,159 10,867,030 4,897,159 10,867,030
43,821,377 § 42928117 $ 4897159 § 10,867,030 $ 48,718,536 § 53,795,147
19,993,836 18,879,692 9,886,135 4,699,556 29,879,97] 23,579,248
115,623,156 100,391,075 75,661,850 85,547,985 191,285,006 185,939,060
(35,225,917} - - (35,225,917) -
80,397,239 100,391,075 75,661,850 85,547,985 156,059,089 185,839,060
100,391,075 § 119,270,767 $ 85547985 § 90,247 541 $ 183,939,060 $ 209,518,308




MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

Governmental Activities

Governmental activities increased the City’s net assets by $18,879,692. Approximately one third of this
increase was due to infrastructure contributed by developers. Notable changes in govemmental activities
revenues and expenditures in 2007 compared to the restated 2006 included the following:

Property taxes increased $2,558,122 primarily due to the additional tax increment revenues from
growth in the City’s economic development district and increase in the general levy to support the cost
of services to growing areas.

Operating grants and contributions decreased $2,239,630 due to a one time Federal Highway grant,
which was received in 2006, for the interstate ramps at Exit 10.

Capital grants and contributions decreased $8,383,235 due to lower level of infrastructure assets
contributed by developers in 2007.

General Government expenses increased $1,598,215 due to an increase in personnel staff in several
departments along with general wage increases.

Public Safety expenses increased $2,909,582 due to increase in personnel for police and fire to support
the growth in the City including the initial phase in of staff to man Fire Station 7 in Corporate Campus.
Highway and Street expenses decreased $7,846,563. In 2005 and 2006, the City completed various
road maintenance and repair projects that were needed to interface with the new bond funded
infrastructure from the new 146" Street Extension and improvements 1o exit 10 on 1-69. The repair
projects were substantially completed in 2006 and most of the roadway expenditures in 2007 were new
capitalized infrastructure to serve Corporate Campus and the newly opened Hamilton Town Center.
Interest on L.ong Term Debt increased $2,518,030 due to first year interest in 2007 on the $635.2 million
issued in 2000 to fund the 146st Street extension and Hamilton Town Center project.



MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

The following chart compares expenses with program revenues for the City’s governmental activities.

Expenses and Program Revenues — Governmental Activities
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MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

The following graph shows the composition of revenues for the City’s governmental activities:
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MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

Business-type Activities

Business-type activities increased the City’s net assets by $4,699,556. The increase is net assets is attributable
to growth. The utility received $2.9 million in tap fees for new connections (794 new customers) and over $3.3
million in developer contributed assets.

Operating Expenses for the Utility increased in 2007 due to several factors. Overall the operating costs have
increased for the utility to serve the growing customer base. In 2007, the plant expansion was completed which
added to the operating cost including additional staff. Storm water facilities maintenance expense also

increased to support implementation of federally mandated storm water programs.

The following chart compares expenses with program revenues for the City’s business-type activities:

Expenses and Program Revenues — Business-type Activities
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The following graph shows the composition of revenues for the City’s business-type activities:

Revenues by Source — Business-type Activities
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MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

Financial analysis of the Government’s Funds

As noted earlier, the City of Noblesville uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.

Governmental funds. The focus of the City of Noblesville’s governmental funds is to provide information on
near-term inflows, outflows, and balances of spendable resources. Such information is useful in assessing the
City of Noblesville’s financing requirements. In particular, unreserved fund balance may serve as a useful
measure of a government’s net resources available for spending at the end of the fiscal year.

As of the end of the current fiscal year, the City of Noblesville’s governmental funds reported combined ending
fund balances of $70,050,040, a decrease of $16,043,776. Almost 100 percent of this total amount constitutes
unreserved fund balance, which is available for spending at the government’s discretion. The remainder of this
fund balance, $8,000, is reserved to indicate that it is not available for new spending because it has already been
committed to liquidate contracts and purchase orders of the prior period.

The general fund is the chief operating fund of the City of Noblesville. At the end of the current fiscal year, the
total general fund balance was $9,575,844, all of which was unreserved. As a measure of the general fund’s
liquidity, it may be useful to compare the fund balance to total fund expenditures. The fund balance represents
34 percent of total general fund expenditures. The general fund’s balance increased by $708,735 most of which
was from transfers and capital lease transactions. Revenue increases from property and income taxes in 2007,
as discussed in the government wide statements, were used to fund increased operating costs to serve the
growing areas of the City. Budget basis revenues were 53% over the final budgeted amounts. Total
expenditures on a budgetary basis were 17% under the final budget. All departments were under budget with
the most significant favorable variance relating to Council, Economic Development, Engineering, Police and
Fire. Approximately $2.8 million in capital outlay were budgeted for the Council; however, nothing was
expended. The City uses this general fund budget category each year to ensure that the budget meets the State
requirements for successfully receiving an appeal to the maximum levy limitations. Economic Development
was under budget by $679,637 mainly due to a change in management and therefore a change in direction and
focus of the department. Engineering’s variance of $943,195 was due to a paving project that was anticipated
for the 2007 budget but not completed. Public Safety was under budget by $962,385 mainly due to the police
and fire departments. The personal services for both had variances of $259,648 and $289,704, respectively, due
to hiring delays, employee retirements and more efficient control of overtime.

The County Option Income Tax fund remained relatively unchanged with a modest increase of $137,432. This
fund receives income taxes which are not used to fund general operating expenses of the City. The fund is used
for capital projects, reserves and to pay upfront project costs which are subsequently reimbursed with bond
proceeds. In 2007, funds were used to acquire land and pay design costs for Fire Station #7 and new Street
Department facilities.

The Redevelopment Authority Capital Projects fund decreased by $16,579,640 during the current fiscal year.
This decrease was primarily due to capital outlay of $40,616,458 related to road and infrastructure
improvements for Hamilton Town Center project and the 146" Street extension between SR 37 and 1-69 and the
improvement to Exit 10. This increase in expenditures was offset by bond proceeds totaling $24,330,000 for
the Hazell Dell road improvements project.

The Redevelopment Authority Debt Services fund decreased $1,901,831 during the current fiscal year. This

decrease was primarily due to the capitalized interest payments made from bond proceeds for the 146" Street
Extension project and the Hamilton Town Center project.

-12 -



MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

Proprietary funds. The City’s proprietary funds provide the same type of information found in the
government-wide financial statements, but in more detail.

Unrestricted net assets of the Wastewater Utility at the end of the year amounted to $(380,408). Net assets for
the Wastewater Utility increased $4,699,556 during 2007. Other factors concerning the finances of this fund
have already been addressed in the discussion of the City of Noblesville’s business-type activities.

General Fund Budgetary Highlights

Differences between the original budget and final amended budget for total expenditures provided for a
$1,215,274 increase in appropriations and are briefly summarized below:

o The primary increases were in general government of $979,096; $478,673 allocated to economic
development and $469,924 allocated to engineering primarily due to additional appropriations for
additional paving, fuel and contractual services.

e Other changes were in public safety of $236,178; $77,081 allocated to police, $50,408 allocated to fire
and $108,689 allocated to emergency medical service due to increase in staff and training.

Capital Asset and Debt Management.

Capital assets. The City of Noblesville’s investment in capital assets for its governmental and business-type
activities as of December 31, 2007, amounts to $312,793,100 (net of accumulated depreciation). This
investment in capital assets includes land, buildings, improvements, machinery and equipment, park facilities,
roads, and storm sewers. The total increase in the City of Noblesville’s reported investment in capital assets for
the current fiscal year was $63,954,827, or 26 percent. Within governmental activities the increase in capital
assets relates to the following: completion of the new City Hall, road projects including Exit 10,146" Street
Expansion and Hazell Dell; infrastructure improvements for Hamilton Town Center projects, Dillon Park and
Forest Park Lodge. Within the business-type activities the increase occurred due to the addition of constructed
or contributed wastewater collection system improvements to serve growth in the utility’s customer base and
from construction expenditures on the wastewater treatment plant project.

Governmental Activities Business-Type Activites Total
2006 2007 2006 2007 2006 2007
Restated Restated
Land $32,887,823 $41,221.907 687,736 3687.736 $33,575,559 $41,909,643
Buildings 31,487 864 30,550,227 11,249,691 16,277,783 42,737,555 46,828,010
Improvements other
than buildings 6,848,985 7,860,073 51,506,393 56,678,918 58,355,378 64,538,991
Machinery and equipment 8,711,103 10,353,486 2,158,464 5,731,861 10,869,567 16,085,347
Infrastructure 81,429,339 90,998,414 - - 81,429,339 90,998,414
Construction in progress 12,146,475 50,346,243 9,724,409 2,086,461 21,870,884 52,432,704
Total $173,511,589 $231,330,330 $75,326,693 $81.462,759 $248,838,282 $312,793,109

Additional information on the City of Noblesville’s capital assets can be found in Note III C, on pages 40-42 of
this report.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

Long-term debt. At the end of the current fiscal year, the City of Noblesville had $204,655,000 in long-term
bonds outstanding. Of this amount, $170,980,000 comprises debt backed by the full faith and credit of the
government and $33,675,000 represents revenue bonds issued by the Wastewater Utility secured solely by the
net revenues of the utility.

City of Noblesville's Outstanding Debt as of December 31,

Governmental Activities Business-Type Activities Total
2006 2007 2006 2007 2006 2007
General Obligations bonds:
Primary Security: Property Tax $ 36655000 % 35,030,000 $ - k] - § 36,055,000 $ 35,030,000
County Option Income Tax 3,960,000 3,670,000 - - 3,960,000 3,670,000
Tax Incrernent 108,440,000 132,280,000 - - 108,440,000 132,280,000
Total $ 149,055,000 § 170,980,000 3 - $ - $ 149,055,000 § 170,980,000
Revenue Bonds - - 17,950,000 33,675,000 17,930,000 33,075,000
Total Cutstanding Debt $ 149,055,000 § 170,980,000 § 17950000 § 33,675,000 $ 167,005,000 § 204,655,000

The City’s total bonds payable increased $37,650,000 during the current fiscal year. This increase was due to
the following bond new bond issues offset by scheduled principal payments:

e $24.330 million lease rental bonds to finance the construction of roads and infrastructure improvements
to Hazell Dell Street. The Lease Rental is payable from incremental tax revenues collected in the Area.

o $16.355 million sewage works revenue bonds to fund improvements and expansion to the wastewater
treatment plant from 15 million gallons per day (MGD) to 30 MGD and the addition of approximately 1
million gallon of flow equalization capacity.

The City of Noblesville’s most recent debt rating was “AA-" from Standard & Poor’s. The Wastewater Utility
carries an “Aaa” rating from Moody's.

The State of Indiana limits the amount of general obligation debt a City may issue to 2% of its current assessed
value. For the City of Noblesville, this amount is $16,202,127. The City of Noblesville Redevelopment
Commission also may issue general obligation debt subject to the same limit. As of December 31, 2007, the
City has $1,380,000 of outstanding debt subject to this limit and the Redevelopment Commission has $725,000
outstanding. The remaining outstanding City and Redevelopment Commission debt was issued as lease rental
obligations or tax increment district bonds which are not subject to the 2% limit. Additional information on the
City’s long-term liabilities can be found in Note 111 H, on pages 45-48 of this report.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

Economic Factors and Next Year’s Budgets and Rates

The unemployment rate for the City of Noblesville ended the first quarter of 2008 at 4.8 percent. This
compares favorably to the State’s average unemployment rate of 5.0 percent and the National average
rate of 5.2 percent.

The City of Noblesville continues to see new construction growth, not only in residential, but also in
commercial construction with record or near record levels. The City’s total market valuation for taxes
payable in 2008 increased by 10 percent. The City’s population since 2000 has increased 45% while
estimated property value of new construction more than doubled for the same time period.

Growth continues to be the most significant budget challenge for the City. Elected officials seek to
maintain the high level of service taxpayers are accustomed to while not exceeding projected available
revenues. Public safety operating and capital costs are the most impacted by the type of growth the
City is experiencing. With the continued development of Corporate Campus, a new fire station is
being constructed and staffed with construction te begin in 2008. In addition, the City continues to
evaluate the need for a new police station.

All of these factors were considered in preparing the City of Noblesville’s budget for the 2008 fiscal year. To
deal with both cycles in the economy and to plan for future capital expansion, the City routinely puts aside
resources.

Requests for Information

This financial report is designed to provide a general overview of the City of Noblesville’s finances for all those
with an interest in the City’s finances. Questions concerning any of the information provided in this report or
requests for additional information should be addressed to the Office of the Clerk Treasurer, City of
Noblesville, 16 South 10" Street, Noblesville, Indiana 46060-2809.
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CITY OF NOBLESVILLE
STATEMENT OF NET ASSETS
December 31, 2007

Primary Government

Governmental Business-Type
Assets Activities Aclivities Totals
Cash and cash equivalents $ 67,126,801 $ 18,664,270 % 85681,171
Receivables (net of allowances for uncollectibles):

Interest - 278 278

Taxes 4,927,378 - 4,927,378

Accounts 810,997 934,260 1,745,257

Intergovernmental 554,762 - 554 762
Inventories - 37,986 37,9886
Prapaids 23674 - 23,674
Restricted assets:

Cash and cash equivalents - 23,419,114 23,419,114
Deferred debits 2,217,529 554,524 2,772,053
Net pension asset 397,101 - 397,101
Capital assets:

l.and, improvements and construction in progress 91,568,150 2,774,197 94,342 347

Other capital assets, net of depreciation 139,762,200 78,688,562 218,450,762
Total assets 307,388,692 124,963,191 432,351,883
Liabilities
Accounts payable 978,033 121,738 1,099,771
Accrued payroll and withholdings payable 693,310 0,011 783.321
Unpaid claims payable 350,361 - 350,381
Contracts payable 57,149 450,840 507,989
Accrued interest payable 1,740,261 - 1,740,261
Trust payable 10,767 - 10,767
Matured unpaid bonds and coupons - 2,765 2,765
Payatle from restricted assets:

Revenue bonds - due within one year - 650,000 650,000
Noncurrent liabilities:

Due within one year:

Compensated absences payable 1,263,749 282,219 1,645,968

General obligation bonds payable 2,885,000 - 2,885,000

Capital iease cbligalions 678,926 - 678,986

Due in more than one year:

Compensated absences payable 2,110,527 14.609 2,125,136

General obligation bonds payable 170,958,030 - 170,956,030

Revenue bonds payable - 33,103,468 33,103,468

Capital lease obligations 1,263,688 - 1,263,688

Net pension obiigation 5,130,064 - 5,130,064
Total liabilities 188,117,825 34,715,650 222,833,575
Net Assels
Invested in capital assets, net of related debt 80,746,970 67,208,835 147,955,805
Restricted for:

Highways and streets 364,517 - 364,517

Public safety 179,143 - 179,143

Culture and recreation 256,746 - 256,746

Debt service 14,071,376 1,103,763 15,175,138

Capitlal projects - 22,315,361 22,315,351
Unrestricted 23,652,015 (380,408} 23,271,607
Total net assets $ 119,270,767 & 90,247,541 § 209,518,308

The notes to the financial statements are an integral part of this statement.
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CITY OF NOBLESVILLE
STATEMENT OF ACTIVITIES
For The Year Ended December 31, 2007

Program Revenues Net {Expense) Revenue and
Operating Capital Changes in Net Assets
Charges for Grants and Grants and Governmental Business-Type
Functions/Programs Expenses Services Contributions Contributions Activities Activities Totals
Primary govemment:
Govemmental activities:
Generai government $ 9958044 § 3,251,548 % 115,190 % 352,550 $ ({6,238,756) $ - 8 (6,238,756)
Public safety 21,691,988 2,259,777 107,557 £3,371 (19,271,283) - {19,271,283)
Highways and streets 2,226,661 2,380,210 2,276,912 6,975,876 9,408,337 - 9,406,337
Culture and recreation 2,060,880 2,778,122 39,582 - 756,824 - 756,824
Interest on long-term debt 6,990,544 - - - (6,990,544) - (6,990,544}
Total governmental activities 42,928,117 10,669,657 2,539,241 7,381,797 (22,337.422) - (22,337,422)
Business-type activities:
Wastewater 10,867,030 10,265,927 - 3,315,824 - 2,714,721 2,714,721
Total primary govemment $ 53795147 § 20635584 § 2539241 § 10,697,621 {22,337.422) 2,714,721 (19,622,701)

General revenues:

Property taxes 21,496,817 - 21,496,817
Food and beverage tax 906,666 - 906,666
County cplion incoms tax 12,839,381 - 12,838,381
Financial institutions tax 68,756 - 68,756
Autc and aircraft excise tax 1,158,011 - 1,158,011
Commercial vehicle excise tax 20,881 - 20,881
State cigarette tax 37,680 - 37,660
Gaming tax 248,132 - 248,132
Other taxes 102,025 - 102,025
Other miscellaneous 479,202 470,461 948,663
Unrestricted investment eamings 3,759,583 1,514,374 5,273,957
Total general revenues 41,217,114 1,984,835 43,201,949
Change in net assets 18,879,692 4,699,556 23,579,248

MNet assets - beginning - before prior periad adjustment 135,616,882 85,547,985 221,164,977

Prior period adjustment (See Note Il1L.L.) (35,225,917} - (35,225,917)
Net assets - beginning, after prior pericd adjustment 100,391,075 85,547,985 185,939,060
Met assets - ending $ 119,270,767 $ 90,247,541 $ 209,518,308

The notes to the financial statements are an integral part of this statemant.
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Assets

Cash and cash equivalents
Receivables (net of allowances
itor uncellectibles)

Taxes
Accounts
ntergovernmental

Interfund receivable:
Interfund loans
Interfund services provided and used

Total assets

Liabilities and Fund Balances

Liabil ties:
Accounts payable

Accrued payroll and withholdings payable

Conitracts payable
Interfund payable:
Interfund loans
Interfund services provided and used
Trust payable
Unavailable revenue

Total liabilities

Fund balances:

Reserved for,
Encumbrances

Unreserved, reported in:
General fund
Special revenue tunds
Debt service funds
Capilal projects funds

Total fund balances

Total liabilities and fund balances

CITY OF NOBLESVILLE
BALANCE SHEET
GOVERNMENTAL FUNDS
December 31, 2007

Amaunts reperted for governmental activities in the Statemnent of Net Assels are difterent because:
Capital assets used in governmental activities are not financial resources and, therefore, are not reparted in the funds.
Changes in bonds payable and bond issue costs associated with new debt issued by the City in 2007 were reported as expenditures in the governmental funds when

the debt is issued, whereas bond issue costs are deferred in the Statement of Net Assets. Deferred bond issue costs are amoriized
aver the life of the debt issued and recognized as an adjustment to interest expense in the Statement of Activities.
Internal service tunds are used by management 1o charge the costs of certain services to individual funds. The assets and liabilities of the
Internal service funds are included in governmeantal activities in the Statemant of Net Assets.
Some assets are commenly paid in advanee and are not due and payable in the current period and, therefore, are nat in the funds,
Other liabilities, compensated absences and interest payable, are nct due and payable in the current pericd and. therefore, are not in the funds.

Some assets are nol available to pay tor current-period expenditures and, theretore, are unavailable revenus in the funds.

County
Option Redevelopment  Redevelopment Nonmajor
Income: Authority - Authority - Gevernmental
General Tax Debt Service Capital Projects Funds Totais
3 B8,902201 § 4585279 § 10,662,465 3 21,613,472 8 20444107 § 66,221,524
1,233,286 2,953,300 - 740,793 4,927,378
807,766 - - 3.231 810,997
200,143 - - 354.619 554762
- - - 80.000 80,000
7.986 - - - 381 8,367
$ 11,151,381 § 7652579 § 10662465 § 21613472 § 21,623,131 $ 72603028
3 560,992 § 2497 $ 3 402.066 § 978,033
£82.056 - 111,254 693,210
- - - 57,149 57,149
- - - - 80,000 80,000
- - 8,367 8,367
- - - - 10,767 10,767
442,489 - - - 282,873 725,362
1,575,537 24975 - - 852.476 2,552,988
- - - 8,000 8,000
9,575,844 - - - - 9,575,844
7.627.604 - - 1,218,003 8,746,807
- 10,662,465 - 3,133,891 13,796,356
- - 21.613.472 16.309.761 37.823.233
9,675,844 7,527,604 10,662,465 21,613,472 20,670,655 70,060,040
g 11,151.381 § 7,552,579 $ 10,662,465 § 21,613472 % 21,623,131
231,330,350

Net pension obligations, including the Public Employees' Aetirement Plan, the 1825 Police Qfficers’ Pension Plan, and the 1937 Firefighters' Pension Plan,
are not due and payable in the current peried and, therefore, are not in the funds.

Nel assets of governmental activities

The notes ta the financial statements are an integral part of this statement.
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Revenues:
Taxes
Licenses and permits
Intergavernmental
Charges for services
Fines and forfeits
Other

Total revenues

Expenditures:
Current:
General govemment
Public safety
Highways and streets
Culture and regreation
Debt service:
Principal
Interest
Beond issuance costs
Capital outlay

Total expenditures

Excess (deficiency) of revenues

over (under) expenditures

Other financing sources (uses):

Transfers in

Transfers cut

Financing by capital lease
Issuance of debt
Discount on bonds

Total other financing sources and uses

Net change in fund balances
Fund balances - beginning

Fund balances - ending

CITY OF NOBLESVILLE

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

For The Year Ended December 31, 2007

GOVERNMENTAL FUNDS

Redevelopment  Redevelopment Nonmajor Total
County Oplion Authority - Autherity - Governmental Govemmenial
General Income Tax Debt Service Capital Projects Fungds Funds

3 21612530 § 3,530,602 % % - B 10,170,798 $ 35,313,930
1,188,757 - - 3,577,989 4,766,746
1,613,885 2,855,089 4,568,974
2,605,188 1,650,339 4,255,528
105,877 - - 121,078 226,955
994,893 214,162 2,635,389 1,835,605 3,734,301 9,514,350
28,121,131 3,744,764 2,635,389 1,935,605 22,209,584 58,646,483
8,006,126 - 7,502 1,442,413 9,456,041
14,049,407 - - 1,658,690 15,608,097

- . - 4,981,030 4,981,030

- - 2,190,187 2,190,187

35,000 1,540,000 2,405,000

- 5,574,653 1,365,144 6,939,697

- - - 144,714

5,880,174 801,368 40,616,458 9,865,116 57,263,118
27,970,707 801,368 5,549,267 40,623,960 23,042,580 94,987,882
150,424 2,243,396 (3,913,878) (38,688,355) (832,986) {40,341,3899)
391,950 1,200,000 2,077,371 65,324 4,180,645 7,915,260
(10,500) (4,005,964) (2,077,371) (1,756,131) (7,915,290)
176,861 - - - 176,861

- - 24,330,000 - 24,330,000
- - {209,238) - (209,238)

558,311 {2,805,964) 2,012,047 22,108,715 2424514 24,297,623
708,735 137,432 (1,901,831) {16,579,840) 1,591,528 {16,043,776)
8,867,109 7,390,172 12,664,206 38,193,112 19,079.127 86.003.816

] 9,575,844 $ 7527604 § 10662465 $ 21613472 § 20,670,655 § 70,050,040

The notes fo the financial statements are an integral part of this statement.
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CITY OF NOBLESVILLE
RECONCILIATION OF THE STATEMENT OF REVENUES,

EXPENDITURES, AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

TO THE STATEMENT OF ACTIVITIES
For The Year Ended December 31, 2007

Amounts reported for governmental activities in the Statement of Activities are different because:

Net change in fund balances - total governmental funds (Statement of Revenues, Expenditures, and
Changes in Fund Balances)

Governmental funds repart capital outlays as expenditures. However, in the Statement of Aclivities
the cost of those assets is allocated over their estimated useful lives and reported as depreciation
expense. This is the amount by which capital cutlays exceeded depreciation in the current period.

The net effact of various miscellaneous transactions involving capital assets (j.e., sales, trade-ins,
and donations) is to increase net assets.

Some revenues in the funds statement are not available to finance expenditures of the current
fiscal period and, therefore, are not reported as revenue in the Statement of Activities.

Some expenses reported in the Statement of Activities do not require the use of current financial
resources and, therefore, are not reported as expenditures in the funds.

Negative net pension obligations, including the Public Employeas’ Retirament Plan, are considered

prepaid expenses of the general government and, therefore, are not reported as current expenditures

in the funds.

The issuance of long-term debt {e.g., bonds, leases) provide current financial resources to govern-
mental funds, while the repayment of the principal of long-term debt consumes the current financial
resources of governmental funds. Neither transaction, however, has any effect on net assets.
Also, governmental funds report the effect of issuance costs, premiums, discounts and similar
items when debt is first issued, whereas these amounts are deferred and amortized in the
Staternent of Activities. This amount is the net effect of these differences in the treatment of long-
term debt and related items.

Internal service funds are used by management to charge the costs of certain activities to
individual funds. The net revenue (expense} of the internal service funds is reported with
governmental activities.

Change in net assets of governmental activities (Statement of Activities)

The notes to the financial statements are an integral part of this statement.
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(16,043,776)

58,034,889

{216,125)

152,193

(2,515,421)

{89,112)

(20,084,815)

541,859

$

18,879,692



CITY OF NOBLESVILLE
STATEMENT CF NET ASSETS
PROPRIETARY FUNDS
December 31, 2007

Business-Type

Activities -
Enterprise Fund
Wastewater Internal
Assets Utility Service Fund
Current assets:
Cash and cash equivalents $ 18,554,270 % 905,377
Accounts receivable (net of allowance) B21,190 -
Accounts receivable - other 113,070 -
Interest receivable 278 -
Inventories 37,986 -
Restricted cash, cash equivalents and investments:
Revenue bond covenant accounts 23,418,114 -
Total current assets 42,945 303 805,377
Noncurrent assets:
Deferred charges 554,524
Capital assets:
Land, improvements to land and
construction in prograss 2774197
Cther capital assets (net of
accumulated depreciation) 78,688,562
Total capital assets 81,462,759
Total noncurrent assets 82,017,283 -
Total assets 124,963,191 905,377
Liabilities
Current liabilities:
Accounts payable 121,738 -
Contracts payable 450,840 -
Accrued payroll and withholdings payabie 90,011 -
Compensated absences payable 282,219 -
Unpaid claims payable - 350,361
Matured unpaid bonds and coupons 2,785 -
Current liabilities payable from restricted assets:
Revenue bonds payable 650,000 -
Total current liakilities 1,597,573 350,361
Noncurrent liabilities:
Compensated absences 14,609
Ravenue bonds payable ({net of unamortized
diseount and premium) 33,103,468
Tota! noncurrent liabilities 33,118,077 -
Total liabilities 34,715,650 350,351
Met Assets
Invesled in capitai assets, net of related debt 67,208,835 -
Restricted for debt sevice 1,103,763 -
Restricted for capital cutlay 22,315,351
Unrestricted (380,408) 555,016
Total nel assets $ 90,247.541 § 555018

The notes te the financial statements are an integral pan of this statement.
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CITY OF NOBLESVILLE
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS
PROPRIETARY FUNDS
For The Year Ended December 31, 2007

Enterprise Fund

Wastewater Internal
Utility Service Fund
Operating revenues:
Metered revenue: $ 6920733 $ -
Charges for services - 5,344,202
Tap fees 2,871,544 -
Other 473,650 -
Total operating revenuss 10,265,927 5,344,202
Operating expenses:
Collection system - operations and maintenance 2,141,042
Treatment and disposal expense - operations and maintenance 2,926,980
Customer accounts 654,158 -
Administration and general 838,594 -
Employee pensions and benefits 1.358,588 4,818,956
Rents 46,151 -
Transportation expense 102,740 -
Insurance expense 205,358 -
Depreciation and amortization 1,286,007 -
Miscellaneous expenses 226,481 -
Total operating expenses 9,786,189 4,818,956
Operating income 479,728 525,246
Nonoperating revenues (expenses):
Interest and investment revenue 1,514,374 16,728
Miscellaneous revenue (expense) 470,461 {115}
Interest expense (1,080,831) -
Total nonoperating revenue (expenses) 904,004 16,613
Income before contributions 1,383,732 541,859
Capital Contributions 3,315,824 -
Change in net assets 4,699,556 £41,852
Total net assets - beginning 85,547,885 13,157
Total net assets - ending $ 90247541 % 555,016

The notes to the financial staternents are an integral part of this statement.
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CITY OF NOBLESVILLE
STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
For The Year Ended December 31, 2007

Cash flows from operating activities:
Receipts from customers and users
Payments to suppliers
Payments to employees
Other receipts (payments)

Net cash provided by operating activities

Cash flows from capital and related financing activities:
Acquisition and construction of capital assets
Proceeds from sale of revenue bonds
Discount on revenue bonds
Principal paid on capital debt
Interest paid on capital debt

Net cash used by capital
and related financing activities

Cash flows from investing activities:
Interest received

Net increase in cash and cash equivalents

Cash and cash equivalents, January 1

(Including $1, 717,275 for the Wastewater Utility reported in restricted accounts)

Cash and cash equivalents, December 31

(Including $2,572,683 for the Wastewater Utility reported in restricted accounts)

Reconciliation of operating income to net cash
provided by operating activities:
Operating income

Adjustments to reconcile operating income to
net cash provided by operating activities:
Depreciation expense
Miscellaneous nonoperating income (expense)
Increase in assets:
Accounts receivable
Inventories
Increase in liabilities:
Contracts payable
Accounts payable
Unpaid claim payable
Accrued payroll and payroll withholdings payable
Compensated absence payable

Total adjustments

Net cash provided by operating activities

Noncash transaction:

Capital assets contributed by private developer in the amount of $3,315,824.

Enterprise Fund

Wastewater Internal
Utility Service Fund

$ 10,736,442 $ 5,344,202
(7,412,454) (4,792,681)

(2,630,161) -
470,461 (115)

1,164,288 551,406

(4,106,249) -

16,355,000 -

(303,125) -

(630,000) -

(1,069,339) -

10,246,287 -

1,514,374 16,728

12,924,949 568,134

29,048,435 337,243

$ 41,973,384 $ 905,377

$ 479,728 $ 525,246

1,286,007 -
251,458 (115)

470,515 -

(9,891) -

(1,317,703) -

(248,488) -

- 26,275

29,497 -

223,165 -

684,560 26,160

$ 1,164,288 $ 551,406

The notes to the financial statements are an integral part of this statement.
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Assets
Cash and cash equivalents

Receivables:
Taxes

Total assels

Liabilities

Unavailable revenue
Performance deposits payable

Payroll withholdings payable

Total liabilities

Net Assets

Held in trust for:
Employees’ pensicn benefits

CITY OF NOBLESVILLE
STATENWENT OF FIDLICIARY NET ASSETS
FIDUCIARY FUNDS
December 31, 2007

Pension Private-Purpose

Trust Funds Trust Funds Agency Funds
$ 1,533,364 § 79886 § 217,962
30,409 - -
1,563,773 79,886 217,962
30,409 - -
- 79,886 -
- - 217,962
30,409 79,886 217,962
$ 1,633,364 § - 3 -

The notes to the financial statements are an integral part of this statement.
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CITY OF NOBLESVILLE

STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS

FIDUCIARY FUNDS

For The Year Endad December 31, 2007

Additions
Contributions:
Employer

Intergovemmental

Taotal contributions

Investment income:
Interest

Total additions
Deductions

Payments in accordance with trust agreements

Changes in net assets

Net assels - beginning

MNet assels - ending

Pansion Private-Purpose

Trust Funds

Trust Funds

267,921 8§
384,043

661,864

35,435

44,564

697,399

44,564

678,582

44,564

18.807

1,514,557

1,633,364 §

The notes to the financial statements are an integral part of this statement.
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CITY OF NOBLESVILLE
NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies

A. Reporting Entity

The City of Noblesville (primary government} was established under the laws of the State of
Indiana. The primary government operates under a Council-Mayor form of government and pro-
vides the following services: public safety (police and fire), highways and streets, health, culture
and recreation, public improvements, planning and zoning, general administrative services,
wastewater, and urban redevelopment.

The accompanying financial statements present the activities of the primary government and its
significant component units. The component units discussed below are included in the primary
government's reporting entity because of the significance of their operational or financial relation-
ships with the primary government. Blended component units, although legally separate entities,
are in substance part of the government's operations and exist solely to provide services for the
government; data from these units is combined with data of the primary government.

Blended Component Units

The Noblesville Economic Development Infrastructure Building Corporation (ED Building Cor-
poration} is a significant blended component unit of the primary government. It was created by
the primary government for the purpase of constructing and financing buildings and infrastructure.
The primary government appoints a voting majority of the ED Building Corporation's beard and a
financial benefitburden relationship exists between the primary government and the ED Building
Corporation. Although it is legally separate from the primary government, the Building Corpora-
tion is reported as if it were a part of the primary government because it provides services entirely
or almost entirely to the primary government.

Complete financial statements of this component unit may be obtained from the City's administra-
tive office:

Noblesville Economic Development Infrastructure Building Corporation
16 South 10" Street
Noblesville, IN 46060

The Noblesville Building Corporation (Building Corporation} is a significant blended component
unit of the primary government. It was created by the primary government for the purpose of con-
structing and financing buildings and infrastructure. The primary government appoints a voting
majority of the Building Corporation's board and a financial benefit/burden relationship exists be-
tween the primary government and the Building Corporation. Although it is legally separate from
the primary government, the Building Corporation is reported as if it were a part of the primary
government because it provides services entirely or almost entirely to the primary government.

Complete financial statements of this component unit may be cobtained from the City's adminis-
trative office:

Noblesville Building Corporation

16 South 10™ Strest
Noblesville, IN 46060
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CITY OF NOBLESVILLE
NOTES TO FINANCIAL STATEMENTS
{Continued)

The Noblesville Redevelopment Authority (Redevelopment Authority) is a significant blended
component unit of the primary government. It was created by the primary government for the pur-
pose of constructing and financing development and redevelopment of areas within the corporate
boundaries of the City. The primary government appoints a voting majority of the Redevelopment
Authority's board and a financial benefit/burden relationship exists between the primary gov-
ernment and the Redevelopment Authority. Although it is legally separate from the primary gov-
ermnment, the Redevelopment Authority is reported as if it were a part of the primary government
because it provides services entirely or almost entirely to the primary government.

Complete financial statements of this component unit may be obtained from the City's admin-
istrative office:

Noblesville Redevelopment Authority
16 South 10" Street
Noblesville, IN 46060

Jointly Governed QOrganization

The primary government and the Town of Fishers jointly own, on an equal basis, a certain rail-
road right-of-way obtained from a railroad company extending approximately 37 miles from the
City of Tipton, Indiana, to near downtown City of Indianapolis, Indiana. The primary government
and the Town of Fishers created the Historic Railroad Multi-Jurisdictional Port Authority (Port
Authority) for the purpose of protecting and preserving the existence of real property, contained
within the railrcad's right-of-way, as a single parcel of real estate in perpetuity for such uses as
may benefit the citizens of Noblesville and Fishers, including, but not necessarily limited to,
recreational, transportation, and tourism purposes. Subsequently, Hamilton County joined with
the primary government and the Town of Fishers to become part of the Port Authority. The Port
Authority's board consists of six members with two appointed by the Mayor of the primary gov-
ernment, two appointed by the Town Council of Fishers, and two appointed by the County Com-
missioners of Hamilton County. The primary government, Town of Fishers, and Hamilton County
do not have any obligations for or any interests in Port Authority matters.

Government-Wide and Fund Financial Statements

Government-wide financial statements (i.e., the Statement of Net Assets and the Statement of
Activities) report information on all of the nonfiduciary activities of the primary government. For
the most part, the effect of interfund activity has been removed from these statements. Govern-
mental activities, which normally are supported by taxes and intergovernmental revenues, are
reported separately from business-type activities, which rely to a significant extent on fees and
charges for support. Likewise, the primary government is reported separately from certain legally
separate component units for which the primary government is financially accountable.

The Statement of Activities demonstrates the degree to which direct expenses of a given function
or segments are offset by program revenues. Direct expenses are clearly identifiable with a
specific function or segment. Program revenues include (1) charges to customers or applicants
who purchase, use or directly benefit from goods, services or privileges provided by a given func-
tion or segment and (2) grants and contributions that are restricted to meeting the operational or
capital requirements of a particular function or segment. Taxes and other items not properly
included among program revenues are reported instead as general revenues,
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CITY OF NOBLESVILLE
NOTES TO FINANCIAL STATEMENTS
(Continued)

Separate financial statements are provided for governmental funds, proprietary funds and fidu-
ciary funds, even though the latter are excluded from the government-wide financial statements.
Major individual governmental funds and major individual enterprise funds are reported as sepa-
rate columns in the fund financial statements.

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources meas-
urement focus and the accrual basis of accounting as are the proprietary fund and fiduciary fund
financial statements. Revenues are recorded when earned and expenses are recorded when a
liability is incurred, regardless of the timing of the related cash flows. Property taxes are recog-
nized in the year for which they are levied. Grants and similar items are recognized as revenue
as soon as all eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources meas-
urement focus and the modified accrual basis of accounting. Revenues are recognized as soon
as they are hoth measurable and available. Revenues are considered to be available when they
are collectible within the current pericd or scon enough thereafter to pay liabilities of the current
period. For this purpose, the primary government considers revenues to be available if they are
collected within 60 days of the end of the current fiscal period. Expenditures generally are
recorded when a liability is incurred, as under accrual accounting. However, debt service expen-
ditures, as well as expenditures related to compensated absences, claims and judgments, are
recorded only when payment is due.

Property taxes, franchise taxes, licenses and interest associated with the current fiscal period are
all considered to be susceptible to accrual and have been recognized as revenues of the current
fiscal period. All other revenue items are considered to be measurable and available only when
the primary government receives cash.

The primary government reports the following major governmental funds:

The general fund is the primary operating fund. It accounts for all financial resources of the
general government, except those required to be accounted for in another fund.

County option income tax (COIT) — To account for expenditures related to the capital
improvement projects financed by county option income tax revenues.

The Redevelopment Authority — Debt service fund (debt service) accounts for the accumula-
tion of resources and payments of general obligation bonds issued by the Noblesville Rede-
velopment Authority (a component unit of the City of Noblesville). Financing is provided by
semiannual lease payments from the county option income tax (COIT) fund.

The Redevelopment Authority - Capital projects fund (capital projects} accounts for expendi-
tures related to the construction of various infrastructure projects. Financing is provided by
general obligation bonds issued by the Noblesville Redevelopment Authority (& component
unit of the City of Noblesville).

The primary government reports the following major proprietary funds:

The wastewater utility fund accounts for the operation of the primary government's waste-
water treatment plant, pumping stations and collection systems.



CITY OF NOBLESVILLE
NOTES TO FINANCIAL STATEMENTS
{Continued)

Additionally, the primary government reports the following fund types:

The internal service fund accounts for the collection and payment to an insurance third party
administrator for the City's employees' health and life insurance programs provided to other
departments on a cost-reimbursement basis.

The pension trust funds account for the activities of the 1925 Police Officers' and 1937 Fire-
fighters' pension funds which accumulate resources for pension benefit payments.

The private purpose trust fund accounts for the funds being held for vender security bonds,
maintenance bonds, and performance bonds. These bonds are normally held for a specific
length of time and then returned to the payee.

The agency fund accounts for assets held by the primary government as an agent for the
federal government, state government, and various employee insurance companies. Agency
funds, however, report only assets and liabilities. Since they do not report equity {or changes
in equity}, they have no measurement focus.

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989,
generally are followed in both the government-wide and proprietary fund financial statements to
the extent that those standards do not conflict with or contradict guidance of the Governmental
Accounting Standards Board. Governments also have the option of following subsequent private-
sector guidance for their business-type activities and enterprise funds, subject to this same limita-
tion. The primary government has elected not to follow subsequent private-sector guidance.

As a general rule, the effect of interfund activity has been eliminated from the government-wide
financial statements. Exceptions to this general rule are payments-in-lieu of taxes and other
charges between the government's wastewater function and various other functions of the gov-
emment. Elimination of these charges would distort the direct costs and program revenues
reported for the various functions concerned.

Amounts reported as program revenues include (1) charges to customers or applicants for goods,
services or privileges provided, (2) operating grants and contributions, and (3) capital grants and
contributions. Internally dedicated resources are reported as general revenues rather than as
program revenues. Likewise, general revenues include all taxes,

Proprietary funds distinguish operating revenues from nonoperating items. Operating revenues
and expenses generally result from providing services and producing and delivering goods in
connection with a proprietary fund's principal ongoing operations. The principal operating reve-
nues of the enterprise funds are charges to customers for sales and services. Operating
expenses for enterprise funds and internal service funds include the cost of sales and services,
administrative expenses, and depreciation on capital assets. All revenues and expenses not
meeting this definition are reported as nonoperating revenues and expenses.

When both restricted and unrestricted resources are available for use, it is the primary govern-
ment's policy to use restricted resources first, then unrestricted resources as they are needed.
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D. Assets, Liabilities and Net Assets or Equity

1.

Deposits and Investments

The primary government's cash and cash equivalents are considered to be cash on hand,
demand deposits and short-term investments with original maturities of three months or less
from the date of acquisition.

State statute (IC 5-13-9) authorizes the primary government to invest in securities, including
but not limited to, federal government securities, repurchase agreements, and certain money
market mutual funds. Certain other statutory restrictions apply to all investments made by
local governmental units.

Debt securities are reported at fair value. Debt securities are defined as securities backed by
the full faith and credit of the United States Treasury or fully insured or guaranteed by the
United States or any United States government agency.

Investment income, including changes in the fair value of investments, is reported as revenue
in the operating statement.

Interfund Transactions and Balances

Activity between funds that are representative of lending/borrowing arrangements outstand-
ing at the end of the fiscal year are referred to as "interfund receivables/payables” (i.e., the
current and noncurrent portion of interfund loans). All other outstanding halances between
funds are reported as "interfund services provided/used." Any residual balances outstanding
between the governmental activities and business-type activities are reported in the
government-wide financial statements as "internal balances."

Property Taxes

Property taxes levied are collected by the County Treasurer and are distributed to the primary
government in June and in December. State statutes (IC 6-1.1-17-16) require the Indiana
Department of Local Government Finance to establish property tax rates and levies by Febru-
ary 15. These rates were based upon the preceding year's March 1 {lien date) assessed
valuations adjusted for various tax credits. Taxable property is assessed at 100% of the true
tax value (determined in accordance with rules and regulations adopted by the Indiana De-
partment of Local Government Finance). Taxes may be paid in two equal installments that
become delinquent if not paid by May 10 and November 10, respectively. Delinquent prop-
erty taxes outstanding at year end for governmental and/or proprietary funds, net of allow-
ances for uncollectible accounts, are recorded as a receivable with an offset to deferred reve-
nue since the amounts are not considered available within 60 days.

Cash and Cash Equivalents

Cash and cash equivalents include amounts in demand deposits as well as short-term invest-
ments with a maturity date within three months of the date acquired by the City.

Inventories and Prepaid ltems
All inventories are valued at cost using the first inffirst out (FIFO) method. Inventories of
governmental funds are recorded as expenditures when consumed rather than when pur-

chased.
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Certain payments to vendors reflect costs applicable to future accounting periods and are
recorded as prepaid items in both government-wide and fund financial statements.

Restricted Assets

Certain proceeds of the enterprise fund revenue bonds, as well as certain resources set
aside for their repayment, are classified as restricted assets on the Statement of Net Assets
balance sheet because City Ordinance No. 34-5-03 requires the establishment of a Bond and
Interest Fund and a Depreciation Fund.

Capital Assets

Capital assets, which include property, plant, equipment and infrastructure assets (e.qg.,
roads, bridges, sidewalks and similar items), are reported in the applicable governmental or
business-type activities column in the government-wide financial statements.

Capital assets are reported at actual or estimated historical cost based on appraisals or
deflated current replacement cost. Contributed or donated assets are reported at estimated
fair value at the time received.

Capitalization thresholds (the dollar values above which asset acquisitions are added to the
capital asset accounts), depreciation methods and estimated useful lives of capital assets
reported in the government-wide statements and proprietary funds are as follows;

Capitalization Depreciation Estimated
Threshold Method Useful Life
Governmental activities:
Land 5 5,000 N/A N/A
Buildings and Improvements 5,000 Straight-line 20-50 yrs.
Machinery and equipment 5,000 Straight-line 3-25 yrs.
Roads — collectors
and residential 5,000 Straight-line 10-50 yrs.
Business-type activities:
Land 5,000 N/A N/A
Buildings and improvements 5,000 Straight-line 20-50 yrs.
Machinery and equipment 5,000 Straight-line 3-25 yrs.
Wastewater distribution and
collection systems 5,000 Straight-line 50 yrs.

N/A = Not applicable

For depreciated assets, the cost of normal maintenance and repairs that do not add to the
value of the asset or materially extend asset lives are not capitalized.

Major outlays for capital assets and improvements are capitalized as projects are con-
structed. Interest incurred during the construction phase of capital assets of governmental-
type and business-type activities is included as part of the capitalized value of the assets
constructed. The total interest expense incurred by the primary government in its business-
type activities was $1,069,339. There was no interest expense capitalized during 2007.
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8. Compensated Absences

a. Sick Leave — primary government employees earn sick leave at the rate of 7 hours per
month worked. Unused sick leave may be accumulated to a maximum of 120 days.
Fulltime employees terminating their employment on or after January 1, 2007, are
entitled to payment of their unused sick time based on their years of full-time service
with the City.

b. Vacation Leave — primary government employees earn vacation leave at rates from 10
days to 25 days per year based upon the number of years of service. Vacation leave
may not be accumulated. Unused accrued vacation leave is paid to employees through
cash payments upon termination.

Vacation leave is accrued when incurred in government-wide statements and proprietary
fund statements and is reported as a liability in the Statement of Net Assets. Only amounts
due and payable at year end to terminated employees are included in the fund statements.

9. Unavailable and Unearned Revenue

Unavailable and unearned revenues are those where asset recognition criteria have been
met, but for which revenue recognition criteria have not been met.

10. Long-Term Qbligations

In the government-wide financial statements and proprietary fund types in the fund financial
statements, long-term debt and other long-term obligations are reported as liabilities in the
applicable governmental activities, business-type activities, and proprietary fund type State-
ment of Net Assets. Bond premiums and discounts, as well as issuance costs, are deferred
and amortized over the life of the bonds using the interest method. Bonds payable are
reported net of the applicable bond premium or discount. Bond issuance costs are reported
as deferred charges.

In the fund financial statements, governmental fund types recognize bond premiums and
discounts, as well as bond issuance costs, during the current period. The face amount of
debt issued is reported as other financing sources. Premiums received on debt issuance
are reported as other financing sources while discounts on debt issuances are reported as
other financing uses. Issuance costs, whether or not withheld from actual debt proceeds
received, are reported as debt service expenditures.

11. Fund Equity
in the fund financial statements, governmental funds report reservations of fund balance for
amounts that are not available for appropriaticn or are legally restricted by outside parties
for use for a specific purpose. Designations of fund balance represent tentative manage-
ment plans that are subject to change.

Il. Stewardship, Compliance and Accountability

A. Explanation of Certain Differences Between the Governmental Fund Balance Sheet and the
Government-Wide State of Net Assets follows:
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The governmental fund balance sheet includes a reconciliation between the fund balance -
total governmental funds and net assets - governmental activities as reported in the
government-wide Statement of Net Assets. One element of that reconciliaticn explains that
"Capital assets used in governmental activities are not financial resources and, therefore, not
reported in the funds.” The details of this difference are as follows:

Capital assets, not being depreciated $ 91,568,150
Other capital assets, net of depreciation 139,762,200

Net adjustment to increase fund balance - total
governmental funds to arrive at net assets -
governmental activities $ 231,330,350

Ancther element of that reconciliation explains that "Internal service funds are used by man-
agement to charge the costs of certain services to individual funds. The assets and liabilities
of the internal service funds are included in governmental activities in the Statement of Net
Assets." The details of this difference are as foliows:

Fund balance $ 555,016

Net adjustment to increase fund balance - iotal
governmental funds to arrive at net assets -
gowernmental activities $ 555,018

Another element of that reconciliation explains that "Other liabilities, compensated absences
and interest payable, are not due and payable in the current period and, therefore, are not in
the funds." The details of this difference are as follows:

Accrued interest payable $ (1,740,261)
Compensated absences payable (3,374,276)

Net adjustment to increase fund balance - total
govemmental funds to arrive at net assets -
govemmental activities $ (5,114,537)

Another element of that reconciliation explains that "Net pension obligations . . . are not due
and payable in the current period and, therefore, are not reported in the funds." The detalil of
this difference are as follows:

Net pension assets - Public Employees' Retirement Plan $ 397,101
Net pension obligation - 1925 Police Officers' Pension Plan
and 1937 Firefighters’ Pension Plan {5,130,064)

Net adjustment to increase fund balance - total
gowernmental funds to arrive at net assets -
governmental activities $ (4,732,963
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5. Another element of that reconciliation explains that "long-term liabilities, including bonds pay-

able, are not due and payable in the current period and, therefore, are not reported in the
funds." The details of this difference are as follows:

(General obligation bonds payable - due within one year $ (2,885,000)
General obligation bonds payable - due in more than one year {170,956,030)
Capital leases payable - due within one year (678,986)
Capital leases payable - due in more than one year (1,263,688)
Deferred debits - bond issue costs 2,217,529

Net adjustment to increase fund balance - total
governmental funds to arrive at net assets -
gowernmental activities $ {173,566,175)

B. Explanation of Certain Differences Between the Governmental Fund Statement of Revenues,
Expenditures, and Changes in Fund Balances and the Gavernment-Wide Statement of Activities

1.

The governmental fund Statement of Revenues, Expenditures, and Changes in Fund
Balances includes a reconciliation between net changes in fund balances - total govern-
mental funds and changes in net assets of governmental activities as reported in the
government-wide Statement of Activities. One element of that reconciliation explains that
"Governmental funds report capital outlays as expenditures. However, in the Statement of
Activities the cost of those assets is allocated over their estimated useful lives and reported
as depreciation expense." The details of this difference are as follows:

Capital Outlay per funds statement $ 57,263,116
Capital outlay items costing less than the capitalization threshhold (225,069)
Infrastructure contributed by developers 6,299,532
Depreciation expense {5,302,690)

Net adjustment to increase net changes in fund balances
- total govemmental funds to arrive at changes in
net assets of govemmental funds $ 58,034,889

Another element of the reconcilement states that "The net effect of various miscellaneous
transactions involving capital assets (i.e., sales, trade-ins, and donations) is to increase net
assets.” The details of this difference are as follows:
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In the Statement of Activities, only the loss on the disposal of capital
assets is reported. Howewer, in the governmental funds, the proceeds
from the disposal increase financial resources. Thus, the change in net
assets differs from the change in fund balance by the cost of the capital
assets disposed of:

Cost of assets disposed of $ {912,509)
Accumulated depreciation on assets disposed of 696, 384

Net adjustment to increase net chances in fund balances - total
govemmental funds to arrive at changes in net assets of
governmental activities $ {216,125)

3. Another element of the reconcilement states that "Some expenses reported in the Statement
of Activities do not require the use of current financial resources and, therefore, are not
reported as expenditures in the funds." The details of this difference are as follows:

Compensated absences - beginning $ 858,855
Compensated absences - ending (3,374,276)

Net adjustment to increase net changes in fund balances
- total governmental funds to arrive at changes in
net assets of governmental funds $ (2,5615,421)

4. Another element of the reconcilement states that "Negative net pension obligations, including
Public Employees' Retirement Plan, are considered prepaid expenses of the general govern-
ment and, therefore, are not reported as current expenditures in the funds." The details of
this difierence are as follows:

Net pension obligation:
Net pension assets $ (29,273)
Pension obligation (59,839)

Net adjustment to increase net changes in fund
balances - total governmental funds to arrive at
changes in net assets of governmental funds $ {89,112)

5. Ancther element of that reconciliation states that "The issuance of long-term debt (e.g.,
bonds, leases) provide current financial resources to governmental funds, while the repay-
ment of the ptincipal of long-term debt consumes the current financial resources of govern-
mental funds. Neither transaction, however, has any effect on net assets. Also, govern-
mental funds repcrt the effect of issuance costs, premiums, discounts and similar items when
debt is first issued, whereas these amounts are deferred and amoriized in the Statement of
Activities." The details of this difference are as follows:
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Debt issued or incurred:
Issuance of general obligations bonds $ (24,330,000)
Bond discounts 203,238
Capital lease financing (176,861)
Principal repayments:
General obligation bonds 2,405,000
Capital leases 703,416
Other debt related costs:
Bond issue costs 144,714
Amontization of bond issue costs (180,598)
Amortization of bond premium 220,020
Change in long-term payables 20,256

Net adjustment to decrease net changes in fund balances -
total governmental funds to armrive at changes in
net assets of governmental activities $ (20,984,815)

8. Another element of that reconciliation states that "Internal service funds are used by man-
agement to charge the costs of certain activities to individual funds. The net revenue
{expense) of the internal service funds is reported with governmental activities." The details
of this difference are as follows:

Net adjustment to increase net changes in fund balances
- total governmental funds to arrive at changes in
net assets of governmental funds $ 541,859

7. Another element of that reconciliation states that "Some revenues in the funds statement are
not available to finance expenditures of the current fiscal period and, therefore, are not
reported as revenue in the Statement of Activities." The details of this difference are as fol-

lows:

Unavallable revenue - beginning $ (594,850)
Unavailable revenue - ending 725,362
Prepaid expenses - beginning (1,993)
Prepaid expenses - ending 23,674

Net adjustment to decrease net changes in fund balances - total
govemmental funds to arrive at changes in net assets of
the govemment wide $ 152,193

C. Deficit Fund Balance

At December 31, 2007, the following funds reported deficits in fund balance, which are violations
of state statute:

Governmental funds:
Park Nonreverting Capital $ 85332
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Fund balance deficits arose primarily from expenditures or expenses exceeding revenues due to
the underestimate of current requirements; these deficits will be repaid from future funds.

Detailed Notes on All Funds

A. Deposits and Investments

1.

Deposits

Custodial credit risk is the risk that in the event of a bank failure, the City's deposits may not
be returned to it. Indiana Code 5-13-8-1 allows a political subdivision of the State of Indiana
to deposit public funds in a financial insfitution only if the financial institution is a depository
eligible to receive state funds and has a principal office or branch that qualifies to receive
public funds of the political subdivision. The bank balances were insured by the Federal
Deposit Insurance Corporation or the Public Deposit Insurance Fund, which covers all public
funds held in approved depositories. The City does not have a formal deposit policy for
custodial credit risk.

Investments

Autherization for investment activity is stated in Indiana Code 5-13. As of December 31,
2007, the City's had the following investments:

Government Investment Maturities (in Years)
Investment Fair Less
Type Value Than 1 1-2
Mutual funds $ 34282850 $ 34,282,850 $ -

Statutory Authorization for Investment Policies

Indiana Code 5-13-9 authorizes the City to invest in securities backed by the full faith and
credit of the United States Treasury or fully guaranteed by the United States of America and
issued by the United States Treasury, a federal agency, a federal instrumentality, or a federal
government sponsored enterprise. Indiana Code also authorizes the unit to invest in securi-
ties fully guaranteed and issued by a federal agency, a federal instrumentality, or a federal
government sponsored enterprise. These investments are required by statute to have a
stated final maturity of no maore than two years.

Indiana code also provides for investment in money market mutual funds that are in the form
of securities of, or interest in, an open-end, no-load, management-type investment company
or investment trust registered under the provision of the federal investment Company Act of
1940, as amended. Investments in money market mutual funds may not exceed 50% of the
funds held by the City and available for investment. The portfolio of an investment company
or investment trust used must be limited to direct obligations of the United States of America,
obligations issued by a federal agency, a federal instrumentality, or a federal government
sponsored enterprise: or repurchase agreements fully collateralized by direct obligations of
the United States of America or cbligations issued by a federal agency, a federal instru-
mentality, or a federal government sponsored enterprise. The form of securities or interest in
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an investment company or investment trust must be rated as AAA, or its equivalent by
Standard and Poor's Corporation or its successor or Aaa, or its equivalent, by Moody's
Investors Service, Inc., or its successor. The form of securities in an investment company or
investment trust should have a stated final maturity of one day.

Additionally, the City may enter into repurchase agreements with depositories designated by
the State Board of Finance as depositories for state deposits involving the unit's purchase
and guaranteed resale of any interest-bearing obligations issued or fully insured or guaran-
teed by the United States of America, a United States of America government agency, an
instrumentality of the United States of America, or a federal government sponsored enter-
prise. The repurchase agreement is considered to have a stated final maturity of one day.
This agreement must be fully collateralized by interest-bearing obligations as determined by
their current market value.

Investment Custodial Credit Risk

The custodial risk for investments is the risk that, in the event of the failure of the counter-
party to a transaction, a government will not be able to recover the value of investment or
collateral securities that are in the possession of an outside party. The City does not have a
formal investment policy for custodial credit risk for investments. At December 31, 2007, the
City held investments in mutual funds in the amount of $34,282.850. Of these investments
$34,282,850 were held by the counterparty's trust department or agent in the City's name.

Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of
an investment. The City must follow state statute and limit the state final maturities of the
investments to no more than two years The City does not have a formal investment policy for
interest rate risk for investments.

Credit Risk
Credit Risk is the risk that an issuer or other counterparty to an investment will not fulfill its
abligations. The distribution of securities with credit ratings is summarized below. The City

does not have a formal investment policy for credit risk for investments.

City's Investments

Standard
and Poor's Mutual
Rating Funds
AAA $ 34,282,850

Concentration of Credit Risk

Concentration of credit risk is the risk of loss attributed to the magnitude of a government's
investment in a single issuer. The City dees not have a policy in regards to concentration of
credit risk. United States of America government and United States of America governmental
agency securities are exempt from this policy requirement.
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B. Receivables
The Emergency Management Service receivable accounts have timing and credit characteristics
different from typical accounts receivable. Many of these receivables are due from insurance
companies and collection experience indicates that most are received in excess of 90 days.

C. Capital Assets

Capital asset activity for the year ended December 31, 2007, was as follows:

Previously
Reported Restated
Beginning Prior Period Beginning
Primary Government Balance Adjustment Balance
Governmental activities:
Capital assets, not being depreciated:
Land & 7,353,589 § - 3 7,353,589
Right-of-ways 25,534,234 - 25,534,234
Construction in progress 47,515,743 (35,369,268) 12,146,475
Total capital assets, not
being depreciated 80,403,566 (35,369,268) 45,034,298
Capital assets, being depreciated:
Buildings 34,706,741 - 34,708,741
Improvements other than buildings 7,586,924 - 7,586,924
Machinery and equipment 14,576,817 - 14,576,817
Roads being depreciated 82,239,302 (240,405) 81,998,897
Storm sewers being depreciated 10,613,827 - 10,513,827
Totals 149,623,611 (240,405) 149,383,206
Less accumulated depreciation for:
Buildings 3,218,877 - 3,218,877
Improvements other than buildings 737,939 - 737,939
Machinery and equipment 5,865,713 - 5,865,713
Roads being depreciated 10,520,044 - 10,520,044
Storm sewers being depreciated 563,342 - 563,342
Totals 20,905,915 - 20,905,915
Total capital assets, being
depreciated, net 128,717,696 (240,405) 128,477,291
Total governmental activities
capital assels, net $ 209,121,262 $ (35,609,673) $ 173,511,589

-40-



Primary Govwernment

Govwemmental activities:

Capital assets, not being depreciated:
Land
Right-of-ways
Construction in progress

Total capital assets, not
being depreciated

Capital assets, being depreciated:
Buildings
Improvements other than buildings
Machinery and equipment
Roads being depreciated
Storm sewers being depreciated

Totals

Less accumulated depreciation for:
Buildings
improvements other than buildings
Machinery and equipment
Roads being depreciated
Storm sewers being depreciated

Totals

Total capital assets, being
depreciated, net

Total governmental activities
capital assets, net

CITY OF NOBLESVILLE
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Restated
Beginning Ending
Balance Increases Decreases Balance
$ 7,353,589 $ 6,224,734 % - § 13,578,323
25,534,234 2,109,350 - 27,643,684
12,146,475 48,236,028 10,036,260 50,346,243
45,034,298 56,570,112 10,036,260 91,568,150
34,706,741 772,000 7,000 35,471,741
7,586,924 1,112,620 - 8,699,544
14,576,817 3,189,640 905,509 16,860,948
81,998,897 8,652,123 - 90,651,020
10,513,827 3,077,341 - 13,591,168
149,383,206 16,803,724 812,508 165,274,421
3,218,877 1,705,437 2,800 4,921,514
737,939 101,632 - 839,471
5,865,713 1,335,333 693,584 6,507,462
10,520,044 1,869,719 - 12,389,763
563,342 290,669 - 854,011
20,905,915 5,302,690 696,384 25,512,221
128,477,291 11,501,034 216,125 139,762,200
$ 173,511,680 & 68,071,146 % 10,252,385 $ 231,330,350
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Beginning Ending
Primary Government Balance Increases Decreases Balance
Business-type activities:
Capital assets, not being depreciated:
Land 5 687,736 § - $ - & 687,736
Construction in progress 9,724,409 5,319,614 12,957,562 2,088,461
Total capital assets, not
being depreciated 10,412,145 5,319,614 12,957,562 2,774,197
Capital assets, being depreciated:
Buildings 15,569,726 5,372,137 1,595 20,840,268
Improvements other than buildings 56,842,743 5,948,912 1,688,840 60,893,015
Machinery and equipment 7,982,703 3,738,972 894,044 10,827,631
Totals 80,195,172 15,060,021 2,584,279 92,660,914
Less accumulated depreciation for:
Buildings 4,320,035 344,045 1,595 4,662,485
Improvements other than buildings 5,136,350 776,387 1,698,640 4,214,097
Machinery and equipment 5,824,239 165,575 894 044 5,095,770
Totals 15,280,624 1,286,007 2,594,279 13,972,362
Total capital assets, being
depreciated, net 64,914,548 13,774,014 - 78,688,562
Total business-type activities
capital assets, net $ 75,326,693 % 19093628 $§ 12,957,562 § 81,462,759

Depreciation expense was charged to functions/programs of the primary government as follows:

Gowvernmental activities:
General govemment
Public safety
Highways and streets
Culture and recreation

Total depreciation expense - governmental activities

Business-type activities:
Wastewater

$

652,911

1,732,512
2,653,100
264,167

$ 5,302,690

$ 1,286,007

Total depreciation expense - business-type activities $ 1,286,007
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D. Construction Commitments

Construction work in progress is composed of the following:

Total Expended to Required
Project December 31, Future
Project Authorized 2007 Committed Funding
Primary Gowernment
Govemmental activities:

Hazell Dell $ 24,766,548 $ 6,878,501 § 17,888,047 $

Eighth Street Parking 853,604 853,604 -
Maintenance Building 294,857 294,857 -

Dillon Park 1,788,235 846,733 941,502

Sc TIF Phase 1 166,480 102,012 64,468

Forest Park Lodge 1,329,750 685,881 643,869

Fire Station No 7 497,280 35,305 461,975

141st Street (Cumberand Road) 241,891 184,105 57,786

Whitcomb Ridge Trail 170,582 170,582 -

Fire Station No 6 2,080 2,080 -

Fire Station No & 10,699 10,699 -

Conner Pointe 577,626 88,051 489,575

SMC Infrastructure 213,000 67,200 145,800

City Hall 968,845 488,017 480,828

Corporate Campus East Group | (Exit 10) 18,317,782 18,317,782 -

Comorate Campus East Group Il -

(Hamilton Town Center) 7,876,936 7,876,936 -
146th Street 13,651,337 13,443,898 207,439
Totals - governmental activities 71,727,532 50,346,243 21,381,289

Business-type activities:
Geographical Information System 990,119 990,119 -
Fairfield Addition 193,462 193,462 -
ARLES Acres 266,622 266,922 -
Treatment Plant 29,300,166 - 17,058,306
Exit 10 635,958 635,958 -
Totals - business-type activities 31,386,327 2,086,461 17,058,306
Totals $ 103,113,859 $ 52,432,704 $ 38,439,505 3

E. Interfund Balances and Activity

1.

Interfund Receivables and Payables

The composition of interfund balances as of December 31, 2007, is as follows:

General Nonmajor
Payable Fund Govemmental Total
Nonmajor govemnmental  $ 7,986 % 80,381 $ 88,367
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Interfund balances resulted from the time lag between the dates that (1) Interfund loans are
repaid and {2) payments between funds are made.
2. Interfund Transfers

Interfund transfers at December 31, 2007, were as follows:

Major Nonmajor
General Governmental Governmental
Transfer From Fund Funds Funds Totals
Governmental:
General Fund $ - % - % 10,500 % 10,500
Major funds:
County Option Income Tax 391,950 - 3,614,014 4,005,964
Redewelopment Authority -
Debt Senice - 65,324 - 65,324
Redewelopment Authority -
Capital Projects - 2,077,371 - 2,077,371
Nonmajor governmental - 1,200,000 556,131 1,756,131
Totals $ 391,950 $ 3342685 $ 4,180,645 § 7,915,290

The primary government typically uses transfers to fund ongoing operating subsidies and to
transfer the portion of state-shared revenues from the General Fund to the Debt Service
Fund for current-year debt service requirements.

F. Other Income

The other income shown on the Statement of Revenues, Expenditures, and Changes in Fund
Balances is comprised of the following:

County
Option Redevelopment Redevelopment Nonrmaior
General Income Authority - Authority - Governmental
Description Fund Tax Debt Service Debt Service Funds Totals

Interest earned $ 758385 $ 90570 % 439389 $§ 1935605 $ 518,906 $ 3,742,855
Rent of property - - - - 2,491 2,491
Lease rental income - - 2,196,000 - 2,478,939 4,674,939
Refunds and reimbursements 143,607 123,592 - - 253,680 520,879
Miscellaneous 92,901 - - - 480,285 573,186
Totals $ 994893 § 214,162 $ 2635389 $ 1,935605 § 3,734,301 $ 9,514,350

G. Leases
1. Operating Leases
The primary government has entered into various operating leases having initial or remaining
noncancelable terms exceeding one year for copiers and a postage meter. Rental expendi-

tures for these leases were $16,516. The following is a schedule by years of future minimum
rental payments as of December 31, 2007:
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2008 $ 14,776
2009 14,776
2010 14,011
201 11,500

Total $ 55,063

2. Capital Leases

The primary government has entered into various capital leases for equipment for various
departments inciuding Police, Fire, Street, Emergency Medical Services, Park, and Network.
Future minimum lease payments and present values of the net minimum lease payments
under these capital leases as of December 31, 2007, are as follows:

2008 $ 764,367
2009 667,664
2010 346,844
2011 228,323
2012 124,861
Total minimum lease payments 2,132,059
Less amount representing interest (189,385)
Present value of net minimum lease payments 1,942,674
Less current portion of capital lease (678,986)
Total long-term portion $ 1,263,688

Assets acquired through capital leases still in effect are as follows:

Gowernmental
Activities

Machinery and equipment $ 3,851,441
Accumulated depreciation (293,831)

Total % 3,657,610

H. Long-Term Liabilities
1. Generai Obligation Bonds

The primary government issues general obligation bonds to provide funds for the acquisition
and construction of major capital facilities.
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General obligation bonds are direct obligations and pledge the full faith and credit of the pri-
mary government. General obligation bonds currently outstanding at year end are as follows:

Interest Original Debt  QOutstanding
Pumpose Rates Qutstanding Principal

2003 Redewelopment District Bonds

(Field Dr. Project) 1.50% t0 5.00% § 900,000 & 725,000
1898 Building Corporation Bonds

{Commerce Park Infrastructure) 4.50% 10 4.85% 2,400,000 1,380,000
2001 Building Corporation Bonds (Fire Station 2)  3.25% to 5.00% 1,330,000 1,040,000
2004 Building Corporation Bonds

(Fire Station 5 and 6) 2.00% to 5.00% 7,690,000 7,160,000
2004 Building Corporation Refunding Bonds

(Public Safety Building) 2.00% to 4.00% 6,210,000 2,850,000
1999 Redewelopment Authority Bonds (Fox

Prairie Golf Course Expansion) 4.50% 10 5.75% 3,000,000 2,290,000
2001 Redewlopment Authority Bonds {Stoney

Creek East) 3.75% to 5.35% 5,150,000 4,620,000
2003 Redewelopment Authority Bonds

(Hague Rd./Field Dr.) 4.00% to 5.00% 14,330,000 13,485,000
2003 Redewelopment Authority Bonds (Exit 10) 2.75% 1o 4.65% 23,880,000 23,880,000
2004 Redewelopment Authority Bonds

(Little Chicago Road) 2.35% to 5.00% 7,325,000 6,850,000
2006 Redewelopment Authority Bonds

(146th Street Expansion) 4.00% 10 5.25% 44,370,000 44,370,000
2006 Redevelopment Authority Bonds

(Hamilton Town Center} 4.50% t0 5.00% 20,870,000 20,870,000
2005 Building Corporation Bonds (City Hall) 3.00% to 5.00% 17,040,000 186,930,000
2007 Redewelopment Authority Bonds

{Hazel Dell Road) 4.25% 10 5.75% 24,330,000 24,330,000
Totals 178,825,000 170,980,000
Current portion of debt (2,885,000)
Unamortized bond discount (311,795)
Unamortized bond premium 3,211,513
Unamortized deferral of loss on bond refunding (38,688)

Total long-tetm portion

$ 170,956,030

Annual debt service requirements to maturity for general obligation bonds are as follows:
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Year Ended Gowernmental Activities

December 31 Principal Interest Totals

2008 $§ 2885000 $ 8124561 & 11,009,561
2009 3,480,000 8,122,081 11,802,081
2010 4,220,000 7,980,176 12,200,176
2011 4,445,000 7,810,679 12,255,679
2012 5,565,000 7,605,399 13,170,389
20132017 37,425,000 33,596,784 71,021,784
2018-2022 47,780,000 26,758,814 74,538,814
2023-2027 46,195,000 10,619,144 56,814,144
2028-2032 18,985,000 1,652,972 20,637,972
Totals $ 170,980,000 $ 112,270,610 $ 283,250,610

2. Revenue Bonds

The primary government issues bonds to be paid by income derived from the acquired or
constructed assets. Revenue bonds outstanding at year end are as follows:

Interest Oringinal Debt Qutstanding
Purpose Rates Issued Principal
2003 Refunding revenue bonds 2.00% to 5.00% $§ 12,040,000 10,140,000
2006 Rewvenue bonds 4.125% to 4.250% 7,370,000 7,180,000
2007 Revenue bonds 4.25% 10 5.75% 16,355,000 16,355,000
Totals $ 35,765,000 33,675,000
Current portion of debt (650,000)
Unameonized premium 370,413
Unameortized discount (291,945)
Total long-term portion 33,103,468

Revenue bonds debt service requirements to maturity are as follows:
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Year Ended Business-Type Activities

December 31 Principai Interest Totals
2008 3 650,000 § 1,219,724 $ 1,869,724
2009 670,000 1,478,525 2,148,525
2010 1,160,000 1,443,622 2,603,622
2011 1,460,000 1,390,559 2,850,559
2012 1,275,000 1,336,237 2,611,237
2013-2017 7,265,000 5,785,119 13,050,119
2018-2022 9,140,000 3,942,703 13,082,703
2023-2027 10,765,000 1,653,155 12,418,155
2028-2032 1,290,000 29,025 1,319,025
Totals $ 33,675,000 & 18,278,669 % 51,953,669

3. Changes in Long-Term Liabilities

Long-term liability activity for the year ended December 31, 2007, was as follows:

Due
Beginning Ending Within
Primary Govwernment Balance Additions Reductions Balance One Year
Govemmental activities:
Bonds payable:
General obligation $ 149,055,000 $ 24,330,000 § 2405000 $ 170,980,000 $ 2,885,000
Compensated ahsences 847,278 3,356,405 929,407 3,374,276 1,263,749
Capital leases 2,469,229 176,861 703,416 1,942,674 678,986
Net pension obligation 5,070,225 766,800 706,961 5,130,064 -
Total govemmental activities

long-term liabilities $ 157,541,732 § 28,630,066 $ 4,744,784 § 10,447,014 § 4,827,735
Business-type activities:

Rewvenue bonds payable:

Wastewater Utility $ 17,950,000 $ 16,355,00¢ $ 630,000 $ 33675000 $ 650,000
Compensated absences 73,663 340,231 117,066 206,828 282,219

Total business-type activities
long-term liabilities $ 18,023,663 $ 16,695231 % 747066 $ 33,971,828 % 932,219

I. Restricted Assets

The balances of restricted asset accounts in the enierprise funds are as follows:

Revenue bond construction account $ 20,846,431
Rewenue bond and interest account 1,468,920
Revenue bond depreciation account 1,103,763
Total $ 23,419,114
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Investment in Capitat Assets Net of Related Debt
The investments in capital assets net of related debt is composed of the outstanding debt associ-
ated with the acquisition of capital assets less the cash on hand from bond issues at year end.

The breakdown is scheduled as follows:

Gowernmental Business-Type
Activities Activities

Investment in capital assets, net of depreciation $ 231,330,350 $ 81,462,759

Less:
Bonds payable 170,980,000 33,753,468
Capital lease payable 1,942,674 -
Bond premium 3,211,513 370,413
Bond discount (311,795) (291,945)
Bond issue costs (2,217,529) (554,524)
Deduct cash on hand (23,021,483} (19,023,488)

Total related net debt 150,583,380 14,253,924

Investment in capital assets, net of related debt $ 80,746,970 3 67,208,835

Unavailable and Unearned Revenue

The unavailable and unearned revenue balances in the governmental funds are as follows:

Taxes Intergovernmental Totals

Unavailable revenue:
General $ 358,617 $ 83,672 % 442 489
Motor vehicle highway 48,755 10,453 57,208
Park and recreation 30,321 6,779 37,100
City Hall 29,858 6,676 36,534
Fire Station 2 debt 3,703 828 4,531
Public safety building debt bonds 21,063 4,709 25,772
Fire Stations 5 & 6 debt 18,208 4,071 22,279
Little Chicago Road debt 16,897 3,778 20,675
Cumulative capital improvement - 12,199 12,199
Cumulative capital dewelopment 23,146 5,175 28,321
Cumulative building and fire fighting 15,354 433 15,787
equipment - - -
Redevelopment tax increment financing 18,362 4,105 22 467
Totals $ 582,584 % 142,778 $ 725,362
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L. Restatements and Reclassifications

For the year ended December 31, 2007, certain changes have been made to the financial state-
ments to more appropriately reflect financial activity of the primary govermnment. The following
schedule presents a summary of restated beginning balances by fund type. Prior period adjust-
ments represent the following:

(a) The capital asset classification — roads being depreciated was reduced for amount previ-
ously included as capital addition, which was subsequently determined to be maintenance.
Since this adjustment represents immediately prior year, and since the unit recognizes de-
preciation annually, and since this adjustment was determined prior to calculation of depreci-
ation, no adjustment to depreciation expense or accumulated depreciation was required.

(b) Construction in progress was reduced due to duplication of construction projects in prior
years.

(c) Deferred debits was increased due to prior years bond issue costs being expensed
rather than being amortized over the life of the bond issue.

Statement of
Activities

Net assets - beginning - as previously stated $ 135,616,992

Prior period adjustments:

Capital assets - roads being depreciated (240,405)
Capital assets - construction in progress {35,369,268)
Deferred debits - bond issue costs 383,756
Total prior period adjustments (35,225,917)
Net assets - beginning - as restated $ 100,391,075

IV. Other Information
A. Risk Management

The primary government is exposed to various risks of loss related to torts; theft of, damage to,
and destruction of assets; errors and omissions; job related illnesses or injuries to employees;
medical benefits to employees, retirees, and dependents (excluding postemployment benefits);
and natural disasters.

The risks of torts; theft of, damage to, and destruction of assets; errors and omissions; job related
illnesses or injuries tc employees; medical benefits to employees, retirees, and dependents {ex-
cluding postemployment benefits); and natural disasters are covered by commercial insurance
from independent third parties. Settled claims from these risks have not exceeded commercial
insurance coverage for the past three years. There were no significant reductions in insurance by
major category of risk.
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Medical Benefits to Employees, Retirees, and Dependents

The primary government has chosen to establish a risk financing fund for risks associated with
medical benefits to employees, retirees, and dependents. The risk financing fund is accounted
for in the Employee Benefit Trust Fund, an internal service fund, where assets are set aside for
claim settlements. An excess policy through commaercial insurance covers individual claims in
excess of $40,000 per year. Settled claims resulting from this risk did not exceed commercial
insurance coverage in the past three years. A premium is charged to each fund that accounts for
payroll expenses. The total charge allocated to each of the funds is calculated as it relates to
payroll. Provisions are also made for unexpected and unusual claims.

Claim expenditures and liabilities of the fund are reported when it is probable that a loss has
occurred and the amount of the loss can be reasonably estimated. These losses include an esti-
mate of claims that have been incurred but not reported (IBNRs). Claim liabilities are calculated
considering the effects of inflation, recent claim settiement trends including frequency and
amounts of pay outs and other economic and social factors.

Changes in the balance of claim liabilities during the past two years are as follows:

2007 2006
Unpaid claims, beginning of fiscal year $ 324086 $ 271,529
Incurred claims and changes in estimates 4,818,956 4,231,076
Claim payments 4,792,681 4,178,519
Unpaid claims, end of fiscal year $ 350,361 $§ 324,086

Job Related llinesses or injuries to Employees

During 1997, the primary government joined together with other governmental entities to form the
Indiana Public Employers’ Plan, Inc., a public entity risk pool currently operating as a commaon
risk management and insurance program for approximately 515 member governmental entities.
This risk pool was formed in 1990. The purpose of the risk pool is to provide a medium for the
funding and administration of benefits for job related illnesses or injuries to employees. The pri-
mary government pays an annual premium to the risk pool for its coverage. The risk pool is con-
sidered a self-sustaining risk pool that will provide coverage for its members for up to $1,000,000
per insured event. The risk pool obtains independent coverage for insured events in excess of
the $1,000,000 limit.

Pastemployment Benefits

In addition to the pension benefits described below, the primary government provides post-
employment medical insurance benefits, as authorized by Indiana Code 5-10-8, to all employees
who retire from the primary government with at least 20 years of service. Currently, seven
retirees meet these eligibility requirements. The primary government and retirees each provide
50% of these postemployment benefits. Expenditures for those postemployment benefits are
recognized on a pay-as-you-go basis. During the year ended December 31, 2007, expenditures
of $83,023 were recognized for postemployment benefits.
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C. Pension Plans

1.

Agent Multinle-Emplover and Single-Emplover Defined Benefit Pension Plans

a. Public Employees' Retirement Fund

Plan Description

The primary government contributes to the indiana Public Employees' Retirement Fund
(PERF), a defined benefit pension plan. PERF is an agent multiple-employer public em-
ployee retirement system, which provides retirement benefits to plan members and bene-
ficiaries. All full-time employees are eligible to participate in the defined benefit plan.
State statutes (IC 5-10.2 and 5-10.3) govern, through the PERF Board, most require-
ments of the system and give the primary government authority to contribute to the plan.
The PERF retirement benefit consists of the pension provided by employer contributions
plus an annuity provided by the member's annuity savings account. The annuity savings
account consists of member's contributions, set by state statute at 3% of compensation,
plus the interest credited to the member's account. The employer may elect to make the
contributions on behalf of the member.

PERF administers the plan and issues a publicly available financial report that includes
financial statements and required supplementary information for the plan as a whole and
for its participants. The report may be obtained by contacting:

Public Employees' Retirement Fund
Harrison Building, Raom 800

143 West Market Street
Indianapolis, IN 46204

Ph. (317) 233-4162

Funding Policy and Annual Pension Cost

The contribution requirements of plan members for PERF are established by the Board of
Trustees of PERF. The primary gavernment's annual pension cost and related informa-
tion, as provided by the actuary, is presented in this note.

Information to segregate the assets/liabilities and the actuarial study figures between the
primary government and the Wastewater Ultility is not available. Therefore, the prepaid
for Net Pension Obligation (NPO) is considered an asset of the primary government and
is presented in the governmental activities of the financial statements and is not pre-
sented as an asset of the proprietary funds.

1925 Police QOfficers' Pension Plan

Plan Description

The primary government contributes to the 1925 Police Officers' Pension Plan which is a
single-employer defined benefit pension plan. The plan is administered by the local pen-
sion board as authorized by state statute (IC 36-8-6). The plan provides retirement, dis-
ability, and death benefits to plan members and beneficiaries. The plan was established
by the plan administrator, as provided by state statute. The plan administrator does not
issue a publicly available financial report that includes financial statements and required
supplementary information of the plan.
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Funding Policy and Annual Pension Cost

The contribution reguirements of plan members for the 1925 Police Officers' Pension
Plan are established by state statute. The primary government’s annual pension cost
and related information as provided by the actuary, is presented in this note. Contribu-
tions and benefits of this plan are recognized when due and payable in accordance with
the terms of this plan. Administrative costs of the plan are included in the annual oper-
ating budget of the fund. Contributions and benefits of this pension plan are recognized
when due and payakble in accordance with the terms cof the plan.

The Net Pension Obligation (NPQ) considered an obligation of the City as a whole and is
reflected in the Statement of Net Assets.

1937 Firefighters' Pension Plan

Plan Description

The primary government contributes to the 1937 Firefighters' Pension Plan which is a
single-employer defined benefit pension plan. The plan is administered by the local pen-
sion board as authorized by state statute (IC 36-8-7). The plan provides retirement, dis-
ability, and death benefits to plan members and beneficiaries. The plan was established
by the plan administrator, as provided by state statute. The plan administrator does not
issue a publicly available financial report that includes financial statements and required
supplementary information of the plan.

Funding Palicy and Annual Pension Cost

The contribution requirements of plan members for the 1937 Firefighters' Pension Plan
are established by state statute. The primary government's annual pension cost and
related information, as provided by the actuary, is presented in this note. Administrative
costs of the plan are included in the annual operating budget of the fund. Contributions
and benefits of this pension plan are recognized when due and payable in accordance
with the terms of the plan.

The Net Pension Obligation (NPQ) is considered an obligation of the City as a whole and
is reflected in the Statement of Net Assets.
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Agtuarial Information for the Above Plans

1925 Police 1937
Officers' Firefighters'
PERF Pension Pension
Annual required contribution $ 475535 § 335,300 % 504,800
Interest on net pension obligation {30,912) 121,200 180,500
Adjustment to annual required
contribution 35,227 (150,600} (224,400}
Annual pension cost 479,850 305,900 460,900
Contributions made 450,577 215,728 448,833
Increase in net pension obligation 29,273 90,172 12,067
Net pension obligation, beginning of year (426,374) 2,019,265 3,008,560
Net pension obligation, end of year $ (397,101 § 2,109,437 $ 3,020,627
1925 Police 1937
Officers' Firefighters'
PERF Pension Pension
Contribution rates:
City 5.75% 224% 654%
Plan members 3% 6% 6%
Actuarial valuation date 07-01-07 01-01-07 1-01-07
Actuarial cost method Entry age Entry age Entry age

Amortization method Level percentage
of projected

payroll, closed

Amortization periad 30 years
Amortization petiod
{from date) 07-01-97

Asset valuation method 75% of expected
actuarial value
plus 25% of

market value

Actuarial Assumptions

Investment rate of return 7.25%
Projected future salary increases:
Total 5%
Attributed to inflation 4%
Attributed to merit/seniority 1%
Cost-of-living adjustments 2%

Level percentage
of projected
payroll, closed
20 years

12-31-97
4 year
phase in of
unrealized and
realized capital

6%

4%

4%

0%
2.75/4%*

*2.75% converted members; 4% nonconverted members
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Three Year Trend Information

Annual Percentage Net
Pension Cost of APC Pension
Year Ending (APC) Contributed Obligation
PERF 06-30-05 3 327,073 113% $ (411,215)
06-30-06 403,142 104% (426,374)
06-30-07 479,850 94% (397,101)
1825 Police Officers'
Pension Plan 12-31-04 444,800 60% 1,934,611
12-31-05 310,000 73% 2,109,265
12-31-06 305,900 1% 2,109,437
1937 Firefighters'
Pension Plan 12-31-04 889,100 65% 2,984,211
12-31-05 491,600 95% 3,008,560
12-31-06 460,900 97% 3,020,627

Membership in the 1925 Police Officers' Pension Plan and the 1937 Firefighters' Pension

Plan at January 1, 2004, was comprised of the following:

1925 Police 1937
Officers' Firefighters’
Pension Pension
Retires and beneficiaries currently
receiving benefits 10 20
Terminated employees entitled to but
not yet receiving benefits - -
Current active employees 2 1
Financial Statements for Defined Benefits Plans
Statements of Fiduciary Net Assets:
1925 Police 1937
Officers' Firefighters'
Assets Pension Pension Totals
Cash and cash equivalents $ 674,528 B58,836 $ 1,533,384
Receivables:
Taxes 9,455 20,954 30,409
Total assets 683,983 879,790 1,563,773
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Held in trust for pension benefit abligations

Statements of Changes in Fiduciary Net Assets:

Additions

Contributions:
Employer
Intergovernmental

Total contributions

[nvestment income:
Interest

Total additions

Deductions

Benefits and refunds paid to plan
members and beneficiaries

Changes in net assets

Net assets - beginning

Net assets - ending
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1925 Police 1937
Officers' Firefighters'
Pension Pension Totals
8,455 20,954 30,409
$ 674,528 $ 858,836 $ 1,533,364
1925 Police 1937
Officers’ Firefighters'
Pension Pensicn Totals
3 83,303 & 184,618 % 267,921
124,191 269,852 394,043
207,494 454,470 661,964
16,330 19,105 35,435
223,824 473,575 697,399
210,116 468,476 678,592
13,708 5,099 18,807
660,820 853,737 1,514,557
$ 674,528 % 858,836 $ 1,533,364
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Cost-Sharing Multiple-Employer Defined Benefit Pension Plan

1977 Police Officers' and Firefighters' Pension and Disability Fund

Plan Description

The primary government contributes to the 1977 Police Officers' and Firefighters' Pension
and Disability Fund, a cost-sharing multiple-employer defined benefit pension plan admin-
istered by the Indiana Public Employees' Retirement Plan (PERF) for all police officers and
firefighters hired after April 30, 1977.

State statute (IC 36-8-8) regulates the operations of the system, including benefits, vesting
and requirements for contributions by employers and by employees. Covered employees
may retire at age 55 with 20 years of service. An employee with 20 years of service may
leave service, but will not receive benefits until reaching age 55. The plan also provides for
death and disability benefits.

PERF issues a publicly available financial report that includes financial statements and re-
quired supplementary information for the plan as a whole and for its participants. That report
may be obtained by contacting:

Public Employees' Retirement Fund
Harrison Building, Room 800

143 West Market Street
Indianapolis, IN 46204

Ph. (317) 233-4182

Funding Policy and Annual Pension Costs

Plan members are required to contribute 6% of the first-class police officers' and firefighters'
salary and the primary government is to contribute at an actuarially determined rate. The
current rate, which has not changed since the inception of the plan, is 21% of the first-class
police officers' and firefighters' salary. The contribution requirements of plan members and
the primary government are established by the Board of Trustees of PERF. The primary gov-
ernment's contributicns to the plan for the years ending December 31, 2007, 2006, and 2005,
were $1,813,416, $1,634,086, and $1,392,667, respectively, equal to the required contribu-
tions for each year.
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Public Employees' Retirement Fund

Unfunded
Actuarial AAlL asa
Actuarial Accrued Percentage
Actuarial Value of Liability Unfunded Funded Covered of Covered
Valuation Assets (AAL) AAL Ratio Payroll Payroll
Date (a) (b) (a-b) (a/b} (c) ({a-b)/c)
07-01-05 3 3,509,819 § 4,732,680 $  (1,222,861) 74% $ 6,154,037 (20%)
07-01-08 4,156,005 5,185,034 (1,029,029) 80% 6,991,451 (15%)
07-01-07 4,883,585 6,177,923 (1,294,338) 79% 7,236,719 (18%)
1925 Police Officers’ Pension Plan
Unfunded
Agtuarial AAlL as a
Actuarial Accrued Percentage
Actuarial Value of Liability Unfunded Funded Covered of Covered
Valuation Assets (AAL) AAL Ratio Payroll Payroll
Date {(a} (b) {a-b) [EY=) {c) {{a-b)/c)
01-01-02 $ 327,305 & 3,416,200 $  (3,088,895) 10% & 80,600 {3.832%)
01-01-03 485,969 3,606,700 (3,020,731} 14% 84,400 (3,579%)
01-01-04 506,188 4,471,700 (3,965,512) 11% 90,000 {4,406%)
01-01-05 546,004 3,911,400 (3,365,396) 14% 88,400 (3,807%)
01-01-06 606,784 4,110,700 (3,503,918) 15% 91,000 (3,850%)
01-01-07 660,820 4,222 ,80C (3,561,980} 16% 97,600 (3.650%)
1937 Firefighters' Pension Plan
Unfunded
Actuarial AALasa
Actuarial Accrued Percentage
Actuarial Value of Liability Unfunded Funded Covered of Covered
Valuation Assels {AAL) AAL Ratio Payroll Payroil
Date (a) (b) (a-b) {a/b) {c) {{a-b)/c}
01-01-02 $ 176,949 § 7410500 $  (7,233,551) 2% $ 120,300 (6,013%)
01-01-03 543,183 7,808,600 (7.265,437) 7% 126,000 (5,766%)
01-01-04 694,212 8,691,200 (7,996,988) 8% 134,300 (5.955%)
01-01-05 801,665 8,048,800 (7,247,135) 10% 132,000 (5.490%)
01-01-06 837,397 7,003,500 (6,166,103) 12% 45,400 {13,582%)
01-01-07 853,737 6,831,500 (5,977,763) 12% 48,200 {12,402%)

The notes to the required supplementary information are an integral part of the required supplementary information.
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SCHEDULES QF CONTRIBUTIONS FROM THE
EMPLOYER AND OTHER CONTRIBUTING ENTITIES

1925 Police Officers' Pension Plan

Annual
Required Percentage of ARC
Year Contribution Contributed

Ending (ARC} City State
12-31-01 $ 411,700 20% 20%
12-31-02 378,100 22% 33%
12-31-03 482,300 21% 23%
12-31-04 533,400 19% 24%
12-31-05 321,800 34% 40%
12-31-08 335,300 29% 35%

1837 Firefighters' Pension Plan
Annual
Required Parcentage of ARC
Year Contribution Contributed

Ending {ARC) City State
12-31-1 $ 787,100 30% 18%
12-31-02 802,800 33% 30%
12-31-03 944,400 35% 23%
12-31-04 1,023,700 33% 23%
12-31-05 509,800 34% 44%
12-31-06 504,800 39% 50%

The notes to the required supplementary information are
an integral part of the required supplementary informaticn.
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Revenues:
Taxes
Licenses and permits
Intergovernmental
Charges for services
Fines and forfeits
Other

Total revenues

Expenditures:
Current:
General government:
Board of Works:

Personal services
Supplies
Other services and charges
Capital outlay

Total Board of Works

Mayor:
Personal services
Supplies
Other services and charges
Capital outlay

Tetal Mayor

Clerk-Treasurer:
Personal services
Supplies
Other services and charges
Capital outlay

Total Clerk-Treasurer

Planning:
Personal services
Supplies
Other services and charges
Capital outlay

Total Planning

Court:
Personal services
Supplies
Other services and charges
Capital outlay

Total Court

CITY OF NOBLESVILLE

REQUIRED SUPPLEMENTARY INFORMATION

BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
For The Year Ended December 31, 2007

Variance
Actual With Final

Budgetary Budget

Budgeted Amounts Basis Positive
Originat Final Amounts (Negative)

3 20,935,548 § 20,836,340 § 21,130,112 % 193,772
1,600,200 1,218,667 1,186,307 (32,360)
1,161,237 1,146,998 1,563,034 416,036
2,362,330 2,391,481 2,472,015 80.534

84,800 78,058 98,013 19,955
609,000 291,360 994,714 703,354
26,753,115 26,062,904 27,444,195 1,381,291
394,991 384,991 394,742 249
39,564 39,564 38,928 636
2,495,863 2,507,846 2,607,796 51
26,100 26,100 24,266 1,834
2,958,618 2,968,501 2,965,731 2,770
423,592 423,592 384,854 38,738
15,100 15,100 9,518 5,682
140,790 141,055 124,711 16,344
26,000 26,000 20,637 5,363
605,482 605,747 539,720 66,027
310,471 310,731 295,879 14,852
8125 8,125 7.865 260
57,263 57,263 40,917 16,346
2,000 2,000 1,077 923
377,859 378,119 345,738 32,381
1,241,804 1,217,791 1,157,354 60,437
35,838 33,031 29,545 8,486
120,729 132,859 92,858 40,001
37,910 65,491 59,928 5,663
1,436,181 1,464,172 1,339,685 114 487
197,446 200,295 200,293 2
2,550 1,126 1,108 20
13,700 12,275 12,275 -
500 500 500
214,196 214,196 214,174 22

The Note to Required Supplementary Information is an integral par of the required supplementary infermation.
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CITY OF NOBLESVILLE
REQUIRED SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE

GENERAL FUND
For The Year Ended December 31, 2007
(Centinued)
Variance
Actual With Final
Budgetary Budget
Budgeled Amounts Basis Positive
Original Finai Amounts (Negative)
Expenditures {continued):
Current (centinued):
General govemment (continued):
Netwoark Administratcr:
Personal services 250,824 250,824 239,365 11,459
Supplies 15,860 15,860 15,490 a7
Other services and charges 121,834 121,934 113,001 8,933
Capitai 32,000 32,000 31,807 93
Total Network Administrator 420,618 420,618 399,763 20,855
Council:
Personal services 105,914 105,914 103,472 2,435
Supplies 300 aoo 300 -
Other services and charges 186,389 186,388 153,047 33,342
Capital outlay 2,801,469 2,801,469 - 2,801,469
Total Coungil 3,094,072 3,094,072 256,826 2,837,248
Human Resources:
Personal services 152,126 152,126 146,897 5,229
Supplies 1,500 1,500 1171 az2g
Other services and charges 21,651 21,651 14,538 7,113
Total Human Resources 175,277 175,277 162,606 12,671
Economic Development:
Parscnal services 351,021 351,021 295,685 55,336
Supplies 7,740 486,413 3,440 482,973
Other services and charges 634,091 634,001 497,346 136,745
Capital outlay 5,600 5,600 1,017 4,583
Total Economic Development 998,452 1,477,125 797 488 679,637
Engineering:
Personal services 751,572 751,572 694,837 56,735
Supplies 35,802 37137 36,529 603
Other services and charges 930,179 1,308,768 512,995 885,773
Capital outlay 381,105 381,105 381,026 79
Total Engineering 2,098,658 2,568,582 1,625,387 943,195
Total general government 12,377.313 13,356,409 8,647,118 4,708,281
Public safety:
Police:
Personal services 6,198,401 6,240,680 5,981.042 259,848
Supplies 387,601 361,911 295,017 96,894
Other services and charges 672,767 691,726 631,209 60,517
Capital outlay 409,927 421,450 421,262 188
Total Police 7,668,696 7,745,777 7,328,530 417,247

The Note to Required Supplementary Information is an integral part of the required supplementary information.

Continued on next page
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CITY OF NOBLESVILLE
REQUNRED SUPPLEMENTARY INFORMATICN
BUDGETARY COMPARISON SCHEDULE

GENERAL FUND
For The Year Ended December 31, 2007
{Continued)
Variance
Actual With Final
Budgetary Budget
Budgeted Amounts Basis Positive
Original Final Amounts {MNegative)
Expenditures (continued):
Current {continuad):
Public safety (continued):
Fire:
Personal services 9,463,114 9,457 414 9,167,710 289,704
Supplies 189,276 198,950 175,803 23,147
Other services and charges 567,158 589,426 495,473 93,953
Capital outlay 92 845 116,811 116,811 -
Total Fire 10,312,193 10,362,601 9,955,797 406,804
Emergency Medical Service:
Personal services 30,000 47,703 17,165 30,538
Supplies 76,620 167,606 116,890 50,916
Other services and charges 88,700 108,700 107,797 203
Capital outlay 72,444 52,444 52,345 jeis]
Total Emergency Medical Service 267,764 376,453 293,997 82 456
Communications:
Personal services 1,180,793 1,180,793 1,126,555 54,238
Supplies 5,600 5,600 4,995 605
Other services and charges 257,385 257,385 256,464 231
Capital outlay 6,000 6,000 5,896 104
Total Communications 1,449,788 1,449,788 1,383,910 55,878
Total public safety 19,698,441 19,834,619 18,872,234 962,385
Total expenditures 32,075,754 33,291,028 27,619,252 5,671,676
Net change in fund balances (5,322,639) (7,228,124) (175,157) 7,052,967
Fund balance - beginning 9,077,368 9,077,368 9,077,358 -
Fund balance - ending $ 3,754,719 &% 1840234 & 5,002.200 $ 7,052,967

The Note to Required Supplementary Infermation is an integral part of the required supplementary information.
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RECQIUIRED SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE
SPECIAL REVENUE FUNDS
For The Year Ended December 31, 2007

County Option Income Tax

Variance
Actual With Final
Budgetary Budget
Budgeted Amounts Basis Positive
Qriginal Final Amounts {Negative)
Revenues:
Taxes & 2,546,000 % 2,646,000 § 1,660,373 § (885,627)
Other - - 6,230,010 6,230,010
Total revenues 2,546,000 2,546,000 7,890,383 5.344,383
Expenditures:
Current:
General government:
Capital outlay 9,656,022 9,656,022 9,656,022 -
Total expenditures 9,656,022 9,656,022 9,656,022 -
Net change in fund balances (7,110,022) {7,110,022) (1,765,639) 5,344,383
Fund balance - beginning 6,364,918 6,364,918 6,364,918 -
Fund balance - ending $ (745104) § (745,104) 8 4599279 § 5,344,383

The Note to Required Supplementary Information is an integral part of the required supplementary information.
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CITY OF NOBLESVILLE
REQUIRED SUPPLEMENTARY INFORMATION
BUDGET/GAAP RECONCILIATION
GENERAL FUND
For The Year Ended December 31, 2007

The major differences between Budgetary (Non-GAAP) basis and GAAP basis are:
a. Revenues are recorded when received in cash (budgetary) as opposed to susceptible to accrual (GAAP).

b. Expenditures are recorded when paid in cash {budgetary) as opposed to when the liability is incurred (GAAP).

Adjustments necessary to convert the results of aperations at the end of the year on a budgetary
basis to a GAAP basis are as follows:

Budgeted
Major Special

Revenue

General Funds
Net change in fund batance (budgetary basis) $ (175,157) $ (1,765,639)
Adjustments:

To adjust revenues for accruals 1,068,886 1,870,229
To adjust expenditures for accruals (184,994) 32,842
Net change in fund balance (GAAP basis) § 708,735 § 137,432

The Note to Required Supplementary Information is an integral part of the required supplementary information.
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CITY OF NOBLESVILLE
NOTE TO REQUIRED SUPPLEMENTARY INFORMATION

Note I. Budgets and Budgetary Accounting

Annual budgets are adopted on the cash basis which is not consistent with accounting principles
generally accepted in the United States. All annual appropriations lapse at fiscal year end.

On or before August 31, the City Executive Fiscal Officer submits to the Common Council a pro-
posed operating budget for the year commencing the following January 1. Prior to adoption, the
budget is advertised and public hearings are conducted by the Common Council to obtain tax-
payer comments. In September of each year, the Common Council through the passage of an
ordinance approves the budget for the next year. Copies of the budget ordinance and the adver-
tisement for funds for which property taxes are levied or highway use taxes are received are sent
to the Indiana Department of Local Government Finance. The budget becomes legally enacted
after the City receives approval of the Indiana Department of Local Government Finance.

The primary government's management cannat transfer budgeted appropriations between cbject
classifications of a budget without approval of the Cormmon Council. The Indiana Department of
Local Government Finance must approve any revisions to the appropriations for any fund or any
department of the General Fund. The legal level of budgetary control is by object and department
within the fund for the General Fund and by object within the fund for all other budgeted funds.

Farmal budgetary integration is required by state statute and is employed as a management con-
trol device. An annual budget was legally adopted for the following funds:

Major funds:
General
County Option Income Tax

Nonmajor funds:
Special revenue:;

Motor Vehicle Highway
Local Road and Street
Local Law Enforcement Continuing Education
Park and Recreation
Park Nonreverting Cperating
Parking Meter
Aduit Probation

Debt service:
City Hall Debt
Fire Station 2 Debt
Public Safety Building Debt Bonds
Fire Stations 5 & 6 Debt
Little Chicago Road Debt

Capital projects:
Cumulative Capital Improvement
Cumulative Capital Development
Cumulative Building and Fire Fighting Equipment
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NONMAJOR GOVERNMENTAL FUNDS

Special revenue funds - used to account for specific revenues that are legally restricted to expenditure
for particular purposes. The title of the fund is descriptive of the activities involved. The primary gov-
ernment maintains the following nonmajor special revenue funds:

Motor Vehicle Highway - To account for street construction and the operations of the streat and
maintenance department. Financing is provided by a specific annual
property tax levy and by state motor vehicle highway distributions.

Local Road and Street - To account for operation and maintenance of local and arterial road and
street systems. Financing is provided by state gasoline tax distributions.

Local Law Enforcement
Continuing Education - To account for expenditures related to continuing education of law en-
forcement officers employed by the City. Financing is provided by fees
collected for gun permit applications, accident report copies, motor
checks, and the violation of City ordinances.

Park and Recreation - To account for the operations of the City parks and activities sponsored
by the parks department. Financing is provided by a specific annual
property tax levy, charges for use of park facilities, and donations.

Park Nonreverting

Operating - To account for the operations of the City golf courses and special events.
Financing is provided by golf revenue and fees charged for events.

Tree Board Nonreverting - To account for Federal grant monies used for planting trees in urban
areas.
Parking Meter - To account for the acquisition and maintenance of parking lots. Financ-

ing is provided by fees collected for violation of City ordinance governing
public parking.

Palice Donation - To account for donations received for police depariment expenditures.
Fire Donation - To account for donations received for fire departrment expenditures.
Adult Probation - To account for the costs incurred in the operation of a probation depart-

ment. Financing is provided by fees collected from individuals receiving
services from the probation department.

Communications - To account for costs of projects or equipment for communication needs.
Financing is provided by enhanced 911 collections.

Parking Lot Maintenance - To account for the maintenance of the parking lot.
Curb and Sidewalk - To account for joint venture between property owners and the City for the
maintenance of curbs and sidewalks. Residents paid for the materials

and the City provided the Labor.

Cultural Arts - To account for a summer concert series. Financing is provided by dona-
tions from the community.

-70-



Court Record -

Hazardous Materials -

Flay-It Clean Campaign -

Unemployment -

Deferral Program -

Block Grant -

Sick Payout -

City Court -

NONMAJOR GOVERNMENTAL FUNDS
{Continued)

To account for equipment or supplies used by the City Court. Financing
is provided by fax fees.

To account for the Fire Department cleanup of hazardous spills. Financ-
ing is provided by payment to the City by the responsible party.

To account for a project to clean up the City. Financing was provided by
donations.

To account for the City's share of unemployment claims. Financing is
provided by other funds of the City.

To account for fees collected from individuals involved in the deferral
program and used to pay costs of prosecuting City ordinances.

To account for State and Federal grant monies received by the City for
various grant projects.

To allow the pay out of sick hours the employee has accumulated during
employment with the City when the employee leaves their employment
with the City. The payout is a percentage of the hours accumulated and
is based on the number of years of service.

To account for fines and fees collected by the City Court.

Debt service funds - used to account for the accumulation of resources for, and retirement of, general
long-term debt principal and interest. The primary government maintains the following nonmajor debt

service funds:

Fire Station 2 Debt -

Public Safety Building
Debt Bonds -

Fire Stations 5 & 6 Debt -

Little Chicago Road Deht -

City Hall Debt -

To account for the accumulation of resources and payment of semi-
annual lease payments for Fire Station 2 through July 15, 2019. Financ-
ing is provided by an annual property tax levy.

To account for the accumulation of resources and payments of general
obligation bonds issued for the renovation of the Public Safety Building.
Financing is provided by an annual property tax levy.

To account for the accumulation of resources and payment of semi-
annual lease payments for Fire Stations 5 and 6 through January 15,
2025. Financing is provided by an annual property tax levy.

To account for the accumulation of resources and payment of semi-
annual lease payments for Little Chicago Road through January 15,
2026. Financing is provided by an annual property tax levy.

To account for the accumulation of resources and payment of semi-

annual lease payments for City Hall through 2035. Financing is provided
by an annual property tax levy.

71-



Economic Development
Infrastructure Building
Corporation -

Noblesville Building
Corporation -
Debt Service

NONMAJOR GOVERNMENTAL FUNDS
{Continued)

To account for the accumulation of rescurces and payments of general
obligation bonds issued by the Noblesville Economic Development
Infrastructure Building Corporation (a component unit of the City of
Noblesville). Financing is provided by semiannual lease payments from
the County Option Income Tax (COIT), Public Safety Building Debt
Bonds, and Redevelopment Tax Increment Financing funds.

To account for the accumulation of resources and payments of general
obligation bonds issued by the Noblesville Building Corporation (a com-
ponent unit if the City of Noblesville). Financing is provided by semi-
annual lease payments from the County Option Income Tax (COIT), Fire
Station 5 & 6 Debt Bonds and Redevelopment Tax Increment Financing
funds.

Capital projects funds - used to account for acquisition and construction of major capital facilities other
than those financed by proprietary funds. The primary government maintains the following nonmajor

capital projects funds:
Cumulative Capital

Improvement -

Cumulative Capital
Development -

Cumulative Building and
Fire Fighting Equipment -

Park Nonreverting
Capital -

River Overlook -

Streetscape -

Park Impact Fee -

Road Impact Fee -

To account for financial resources related to the improvement projects
financed by state cigarette tax distributions.

To account for expenditures related to the capital improvements for the
City. Financing is provided by a specific property tax levy.

To account for expenditures related to the Fire Department capital im-
provements and acquisitions. Financing is provided by a specific annual
property tax levy.

To account for park expenditures related to long-term maintenance or
capital improvements. Financing is provided by golf course revenue.

To account for expenditures related to the capital improvements for a
walking path along the river. Financing was provided through donations.

To account for capital expenditures for the Downtown Streetscape pro-
ject. Financing was provided by general obligation bonds.

To account for expenditures relating to the maintenance, landscaping
and development of parks. Financing is provided by permit charges
assessed for new residential and commergial construction.

To account for expenditures relating to the maintenance of City streets.
Financing is provided by permit charges assessed for new residential
and commercial construction.
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Field Drive Capital -

Redevelopment Tax
Increment Financing -

Redevelopment Tax
Increment Financing 2 -

Stoney Creek East Tax
Increment Financing -

Business Park Tax
Increment Financing -

Corporate Campus Tax
Increment Financing —
West -

Corporate Campus Tax
Increment Financing —
East -

South Side Flood -

Hollywood and Vine Tax
fncrement Financing -

Hazel Dell Tax Increment
Financing -

East Side Park -

NONMAJOR GOVERNMENTAL FUNDS
(Continued)

To acceunt for the expenditures for capital improvements related to Field
Drive infrastructure. Financing is provided by note and bond proceeds.

To account for the expenditures for capital improvements. Financing is
provided by an annual property tax levy.

To account for the expenditures for capital improvements related to
extending wastewater services from Cumberland Road to the 146th
Street. Financing was provided by general obligation bonds.

To account for the expenditures for capital improvements related to
Stoney Creek East infrastructure. Financing is provided by an annual
property tax levy.

To account for the expenditures for capital improvements related to Busi-
ness Park infrastructure. Financing is provided by an annual property
tax levy.

To account for the expenditures for capital improvements related to Cor-
porate Campus infrastructure. Financing is provided by an annual prop-
erty tax levy.

To account for the expenditures for capital improvements related to Cor-
porate Campus infrastructure. Financing is provided by an annual prop-
erty tax levy.

To account for funds received from a Federal Grant the City received to
purchase property in the South Side Flood area.

To account for the expenditures for capital improvements related to the
parking lot at the corner of $.R. 37 and Pleasant Street.

To account for the expenditures for capital improvements related to
Hazel Dell Road expansion. Financing will be provided by bond pro-
ceeds in 2007.

To account for the expenditure of donated funds to purchase property
located east of S.R. 37 for Park purposes.
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The Neblesville Building
Corporation -
Capital Projects -

NONMAJOR GOVERNMENTAL FUNDS
(Continued)

Capital projects fund (capital projects) accounts for expenditures for
capital improvements by the MNablesville Building Corporation (a
component unit of the City of Noblesville). Financing is provided by
semiannual lease payments from the County Opticn Income Tax (COIT),
Public Safety Building Debt Bonds, and Redevelopment Tax Increment
Financing funds.
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FIDUCIARY FUNDS

Trust funds - used to account for assets held by the primary government in a trustee capacity.
Pension trust funds

Police Pension - To account for resources related to police pension benetit payments to
gualified police officers and/or their beneficiaries.

Fire Pension - To account for resources related to pension benefit payments to qualified
firefighters and/or their beneficiaries.

Private-purpose trust fund
Escrow - To account for the tracking of fees that are deposited for vendor security

bonds, maintenance bonds, and performance bonds. These bonds are
normally held for specific length of time and then returned to the payee.

Agency funds - used to account for assets held by the primary government as an agent for individuals,
private organizations, other governments and/or other funds.
Payroll - To account for the payroll of City employees. Gross payroll is treated as

expenditures in other City funds and transferred into this fund, which
serves as a clearing account.
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CITY OF NOBLESVILLE

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS

Assets

Cash and cash equivalents
Raceivables (net of allowances for uncollectitles):
Taxes
Accounts
Intergovemmentai
Intetfund receivable:
Interfund loans
Interfund services provided and used

Total assels

Liabilities and Fund Balances

Liabilities:
Accounts payabie
Accrued payroll and withholdings payable
Contracts payable
Interfund payabie:
Interfund loans
Interfund services provided and used
Trust payable
Unavailable revenue

Total liabilities

Fund balances:
Reserved for:
Encumbrances
Unreserved, reported in:
Special revenue funds
Dekbt service funds
Capital projects funds

Taotal fund balances

Total liabilities and fund balances

December 31, 2007

Nonmajor Nonrmajor Nonmajor
Special Dabt Capital
Revenue Funds Service Funds Projects Funds Totals
$ 1,196,653 § 2,905,288 § 16,342,166 § 20,444,107
255,279 297,186 188,328 740,793
2175 - 1,056 3,23
275,100 41,208 38,311 354,619
80,000 - 80,000
281 - - 381
5 1,809,588 § 3,243,682 § 16,669,861 % 21,623,131
$ 357889 § $ 44177 & 402,066
111,254 - 111,254
- 57,149 57,149
- - 80,000 80,000
8,367 - - 8,367
10,767 - - 10,767
84,308 109,791 78,774 282,873
582,585 109,791 260,100 952,476
8,000 - - 8,000
1,219,003 - - 1,219,003
- 3,133,891 - 3,133,891
- - 16,309,761 16,309,761
1,227,003 3,133,891 16,309,761 20,670,655
$ 1,808,588 § 3,243,682 § 16,569.861 $ 21,623,131
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Revenues:
Taxes
Licenses and permits
Intergovernmental
Charges for services
Fines and foreits
Other

Total revenues

Expendituras:

Current:
General government
Public safety
Highways and streets
Culture and recreation

Debt service:
Principat
Interest

Capital outlay

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses):
Transfers in
Transfers out

Total other financing sources {uses)

Net change in fund balances

Fund balances - beginning

Fund halances - ending

CITY OF NOBLESVILLE
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FLUNDS
Faor The Year Ended December 31, 2007

Nonmajor Nonmajor Nenmajor
Special Debt Capital
Revenue Funds Service Funds Projects Funds Totals

$ 2427374 % 2,825,885 § 4,917,539 $ 16,170,798
14,478 - 3,563,511 3,577,989
2,340,598 291,849 322,842 2,955,089
1,062,032 - 598,307 1,650,332
121,078 - - 121,078

421,004 2,681,524 731,773 3,734,301
6,376,564 5,699,258 10,133,772 22,209,594
437,821 1,004,592 - 1,442,413

57,671 1,501,012 - 1,658,690
4,408,193 572,837 4,981,030
2,190,187 - 2,190,187

- 1,540,000 1,540,000

- 1,365,144 - 1,385,144

236,831 - 9,728,285 9,965,116
7,330,703 5,983,582 9,728,285 23,042,580
(854,139) {284,334) 405,487 (832,986)
229,685 499,500 3,451,460 4,180,645
- (56,631} (1,699,500} (1,756,131)

229,685 442 869 1,751,960 2424514
(724,454 168,535 2,157,447 1,591,528
1.951,457 2,975,356 14,152,314 19,079,127

$ 1,227,003 $ 3,133,891 § 16,309,761 $ 20,670,855
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CITY OF NOBLESVILLE
COMBINING BALANCE SHEET
NONMAJOR SPECIAL REVENUE FUNDS
December 31, 2007

Local Law
Enforcement Park
Motor Vehicle Local Road Continuing Park and Nonreverting
Assets Highway and Street Education Recreation Operating
Cash and cash equivalents $ 323118 § 31,100 § 18940 3 138,166 § 48,391
Receivables {net of allowances for uncollectibles):
Taxes 154,854 - . 100,425 -
Accounts - - - - 1,230
Intergavernmental 173,913 87,763 - 13,924 -
Interfund raceivable:
Interfund icans . - - 80,000 -
Interfund services provided and used - - 33 - -
Total assets $ 651,885 § 118,363 § 19271 § 332,515 & 47,621
Liabilities and Fund Balances
Liabilities:
Accounts payable $ 275378 & - 8 - 8§ 29810 % 47,777
Accrued payroll and withholdings payable 73,145 - - 23,507 12,849
Interfund payable:
Interfund services previded and used - - - - -
Due to state - - - - -
Trust payable - - - - -
Unavailable revenue 57,208 37,100 -
Total liabilities 408,731 - - 90,417 60,626
Fund balances:
Reserved for:
Encumbrances 8,000 - - -
Unreserved, reported in:
Special revenue funds 238,154 118,363 18,271 242,098 (13,008)
Total fund balances 246,154 118,363 19,271 242,098 (13,005)
Tolal liabilities and fund balances $ 651,885 § 118,363 $ 19,271 § 332515 § 47 621

Continued on nexi page
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CITY OF NOBLESVILLE
COMBINING BALANCE SHEET
NONMAJOR SPECIAL REVENUE FUNDS
December 31, 2007
(Continued)

Tree Board

Assets Nonrevering

Parking Meter__Police Denalion

Fire Donaticn Adult Probation

Cash and cash equivalents 3 11,883
Receivables (net of allowances for uncollectibles):
Taxes -
Accounts -
Intergovernmental -
Interfund receivahie:
Interfund loans -
Interfund services provided and used -

] 372434 % 4,316

670 2

§ 10,190 % 4,549

a4 B

Total assets 3 11,883

$ 373,104 4,547

§ 10234 % 4,549

Liabilities and Fund Balances

Liabilities:

Accounts payable 5 -
Accrued payroll and withholdings payable -
Interfund payable;

interfund services provided and used -
Due to state -
Trust payable -
Unavailable reverus -

86
1,753 -

Total liabilities -

1,810 96

Fund balances:
Reserved for:
Encumbrances -
Unreserved, reported in:

Special revenue funds 11,883

371,284 4,451

10,234 4,549

Total fund balances 11,883

371,294 4,451

10,234 4,549

Total fiabilities and fund balances $ 11,883

g 373,104 § 4,547

$ 10,234 $ 4,548
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CITY OF NOBLESVILLE
COMBINING BALANCE SHEET
NONMAJOR SPECIAL REVENUE FUNDS
December 31, 2007
{Centinuad)

Parking Lot Curb and
Assets Communications Maintenance Sidewalk

Cultural Arts Court Record

Cash and cash equivalents $ 104,679 $ 3,750 % 83
Receivables {net of allowances for uncallectibles):
Taxes - - -
Accounts - -
Intergovernmental - - -
Interfund receivabie:
Interfund loans - R .
Interfund services provided and used - - -

$ 14,873 §

8,527

a0

Total assets $ 104,679 § 3,750 § 83

$ 14,873 &

8,577

Liabilities and Fund Balanc

Liabilities:

Accounts payable % - % - % -
Accrued payroll and withholdings payable - - -
Interfund payable: - . R

Interfund services provided and used - - -
Due to state - - -
Trust payable - . .
Unavailable revenue - - .

Total liabilities - - _

Fund balances:
Reserved far:
Encumbrances R . .
Unreserved, reported in:
Special revenue funds 104,679 3,750 83

14,647

8,577

Total fund balances 104,679 3,760 83

14,647

8,577

Total liabilities and fund balances $ 104,679 % 3750 % 83

i 14873 §

8,577

-80-

Continued on next page



CITY OF NOBLESVILLE
COMBINING BALANCE SHEET
NONWAJOR SPECIAL REVENUE FUNDS
December 31, 2007
{Continued)

Hazardous Play-It Clean Deferral
Assets Materials Campaign Ungmployment Program

Cash and cash equivalents $ 14,478 § 4 5 - 8 35,959
Receivables (net of allowances for uncollectibles):
Taxes - . - .
Accounts - - - -
Intergovernmental - - . -
Intertund receivable:
Interfund loans - - -
Interfund services provided and used - - - -

Total assets $ 14,478 § 4 % - $ 35,959

Liabilities and Fund Balanges

Liabilities:

Accounts payable $ 4545 $ - % - %
Accrued payroll and withholdings payable -
Interfund payable:

Interfund services provided and used - - . R
Due to state - - . R
Trust payable - - - .
Unavailabie revenue - - - .

Total liabilities 4,545 - - -

Fund balances:
Reserved for:
Encumbrances - - - -
Unreserved, reporied in:
Special revenue funds 8,833 4 - 35,059

Total fund balances 0,033 4 - 35,858

Total liabilities and fund balances 3 14478 % 4 5 - & 35,959

Continued on next page
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CITY OF NOBLESVILLE

COMBINING BALANCE SHEET
NONMAJOR SPECIAL REVENUE FUNDS

December 31, 2007

{Continued)
Sick
Assets Biock Grant Pay Cut City Court Totals
Cash and cash equivalents $ 2,056 % 32,023 § 18134 $ 1,196,653
Receivables (net of allowances for uncollectibles):
Taxes - - - 255,279
Accounts - - - 2175
Intergovernmental - - - 275,100
Interfund receivable:
Interfund loans - - - 80,000
Interfund services provided and used - - - g
Total assets & 2056 § 32023 % 19134 § 1,809,588
Liabilities and Fund Balances
Liabilitigs:
Accounts payable $ § - 8 - % 357,889
Accrued payroll and withholdings payable - - 111,254
Interfund payable:
Interfund services provided and used 8,367 8,367
Due to state - - -
Trust payable - 10,767 10,767
Unavailable revenue - - - 94,308
Total liabilities - - 18,134 582,585
Fund balances:
Reserved for:
Encumbrances - - 8,000
Unreserved, reported in:
Special revenue funds 2,056 32,023 - 1,219,003
Total fund balances 2,056 32,023 - 1,227,003
Total liabilites and fund balances g 2056 § 32023 % 19,134 % 1,809,588
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CITY OF NOBLESVILLE
COMBINING BALAMCE SHEET
NONMAJCR DEBT SERVICE FUNDS
December 31, 2007

Public
Fire Safety Building  Fire Stations Litte Chicago
Assets Station 2 Debt Debt Bonds 5 & 6 Debt Road Debt
Cash and cash equivalents $ 84,318 % 337,340 § 279970 & 254,770
Receivables {net of allowances for uncollectibles):
Taxes 12,266 69,761 60,306 55,962
Intergovernmental 1,701 9,673 8,362 7,760
Total assets % 98,285 § 416,774 $ 348638 % 318,492
Liabilities and Fund Balances
Liabilities:
Unavailable revenue 3 4531 § 25772 $ 22279 & 20,675
Total liabilities 4,531 25,772 22,279 20,675
Fund balances:
Unreserved, reported in:
Debt service funds 93,754 391,002 326,358 297 817
Total fund balances 93,754 391,002 326,359 297,817
Total liabilities and fund balances $ 08,285 § 416,774 % 348,638 § 318,492

Continued on next page

-83-



CITY OF NOBLESVILLE
COMBINING BALANCE SHEET
NONWMAJOR DEBT SERVICE FUNDS
December 31, 2007

(Continued}
Economic
Development
Infrastructure Nablesville
Building Building
Assets City Hall Debt Corporation Corparaticn Totals
Cash and cash equivalents ] 439341 § 587004 % 922545 § 2,805,288
Recelvablas (net of allowances for uncofieciibles):
Taxes 498,801 - - 207,186
Intergove mmenital 13,712 - - 41,208
Total assels % 551,944 $ 587,004 § g22545 § 3,243,682
Liabilittes and Fund Balances
Liahilities:
Unavailable revenue $ 36,53 § - % - $ 108,761
Total liabilities 36,534 - - 108,791
Fund balances:
Unreserved, reported in:
Dept service funds 515,410 587,004 922,545 3,133,891
Total fund balances 515410 587,004 922,545 3,133,891
Total liabifities and fund balances 3 551,844 $ 587,004 $ 922,545 $ 3,243,682
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Assets

Cash and cash equivalents

Receivables {net of allowances for unccllectibles):
Accounts
Taxes
Intergovernmental

Total assets

Liabilities and Fund Balances

Liabilities:
Accounts payable
Contacts payable
Interfund payable:
Interfund loan
Unavailable revenua

Totat liabilities

Fund balances:
Unreserved, reported in:
Capital projects funds

Total fund balances

Total liabilties and fund balances

CITY OF NOBLESVILLE
COMBINING BALANCE SHEET
NONMAJLOR CAPITAL PROJECTS FUNDS
December 31, 2007

Cumulative
Cumuiative Cumulative Buitding and Park
Capital Capital Fire Fighting Nonreverting
Improvement Development Equipment Capital River Qveriook Streetscape
$ 278,923 % 976,734 § B77549 § 5362 § 0 $ 1,132
- - - 56 - .
- 76,660 50,851 - - -
12,199 10,629 7.051 - - -
$ 291,122 § 1,084,023 $ 935451 § 5418 § 10 % 1,133
% - % 11,869 $ 1,656 $ 10750 % - & -
- - - B0.000 B
12,199 28,321 15,787 - - -
12,199 40,180 17,443 90,750 - -
278,923 1,023,843 918,008 (85,332} 10 1,133
278,823 1,023,843 918,008 (85,332) 10 1,133
3 291,122 § 1,064,000 § 935451 § 5418 $ 10 % 1,133
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CITY OF NOBLESVILLE
COMBINING BALANCE SHEET
NONMAJOR CAPITAL PROJECTS FUNDS
December 21, 2007

(Continued)
Stoney
Redevelopment Redevelopment Creek East
Park Road Fiela TaxIncrement  Tax Increment  Tax Increment
Assets irnpact Fee Impact Fee Crive Capital Financing Financing 2 Financing
Cash and cash equivalents $ 2029845 § 6596678 $ 910,536 §$ 365418 § 8973 § 1,479,845
Receivables (net of allowangss for uncollectibles);
Accounts - 1,000 - - - -
Taxes - - 60,817 - -
Intergovernmental - - - 8432 - -
Total assets $ 2020845 § 6597678 % 910536 % 134,667 § 0973 $ 1,479,845
Liahilities and Fund Balances
Liabilties:
Accounts payable $ 15,694 § - % -8 - 8 - % 4,218
Conlacls payable - . . - - -
Interfund payabie:
Interfund oan - - - - - -
Unavallable revenues - - - 22,467 - -
Total liabilities 15,694 - - 22,467 - 4,218
Fund balances:
Unreserved, reported in:
Capital projects funds 2,014,151 6,597,678 910,536 412,200 9,973 1,475,627
Total fund balances 2,014,151 6,597,678 910,536 412,200 9,973 1,475,627
Total liabilities and fund balances $§ 2029845 $ 6597678 % 910536 $ 434,667 § 9972 $  1,479.345

Continued on next page
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CITY OF NOBLESVILLE
COMBINING BALANCE SHEET
NONMAJOR GAPITAL PROJECTS FUNDS

Cecember 31, 2007

(Continued)
Corporate Corperate Hollywood
Business Park Campus Campus and Vine
Tax Increment  Tax Ingrement Tax Increment Tax Increment
Assets Financing  Financing - West _Financing - East _South Side Flood Financing
Cash and cash eguivalents $ 20599 % 1405171 § 457948 5 67.280 $ 227,792
Recewvables (net of allowances for uncollectibles):
Accounts - - - - -
Taxes - - - -
Intergovernmental - - - - -
Total assets $ 20599 § 1405171 § 457,048 3 67280 § 227.792
Liabilities and Fund Balances
Liabilities:
Accounts payable 5 - % - 8 -8 - % -
Contacis payable - - - - -
Interfund payable:
Interfund loan - - - - .
Unavailable revenue - - - - -
Total fiabilities - - - - -
Fund balances:
Unreserved, reported in:
Capital projects funds 20,599 1,405,171 457,948 57,280 227,792
Total fund balances 20,599 1,405,171 457,548 67,280 237,792
Total liabilties znd fund balances 3 20589 § 1,405171 § 457948 § 67,280 $ 207,792
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CITY OF NOBLESVILLE
COMBINING BALANCE SHEET
NONMAJOR CAPITAL PRQJECTS FUNDS
December 31, 2007

(Continued}
Noblesville
Hazel Dell Building
Tax Increment Caorporation -
Agsets Financing East Side Park Capilal Projects Totals
Cash and cash equivalents $ 134,006 $ - 8 457,364 § 16,342,166
Receivables (net of allowances for uncollactibles):
ACCOUMS - - - 1.058
Taxes - - - 188,328
Imtergovarnmental - - - 33,311
Total assets $ 134006 § - 5 497,364 § 16,569,861
Liabilities and Fund Balances
Liabilities:
Accaunts payable $ - % - 8 - $ 44177
Contacts payable - - 57,148 § 57,149
Intertund payable:
Interfund loan - - . 80,000
Unavailable revenue - - - 78,774
Total liabilities - - 57,149 260,100
Fund balances:
Unreserved, reported in:
Capital projects funds 134,008 - 440,215 16,308,761
Total fund balances 134,008 - 440,215 16,309,761
Total liabilities and fund balances 3 134,006 & - 8 497,364 § 16,569,861
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CITY OF NOBLESVILLE
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
NONMAJOR SPECIAL REVENUE FUNDS
For The Year Ended December 31, 2007

Local Law
Enforcemeant Park
Motor Vehicle Local Road Continuing Park and Neonrevering
Highway and Street Education Recreation Operating
Revenues:
Taxes $ 1472473 % - & - $ 954,901 §
Licenses and permits - - 14,143 -
Intergovernmental 1,708,442 529,136 - 98,621 -
Charges fer services 523 - 6,740 17,364 915,273
Fines and forfeits - - 7,800 78,209 -
Other 25,296 - 111 - 14,481
Total revenuss 3,206,734 529,136 28,794 1,149,095 929,754
Expenditures:
Current:
General government - - - -
Public safety - - 22,613 -
Highways and streets 3,895,592 512,601 - - -
Culture and recreation - - - 1,182,482 973,617
Capitai outlay 46,394 - - 77,814 110,526
Total expenditures 3,941,986 512,601 22,613 1,260,276 1,084,143
Excess (deficiency} of revenues
over {under) expenditures (735,252) 16,535 6,181 (111,181} (154,388}
Other financing sources (uses):
Transfers in - - - - 120,600
Total other financing sources (uses) - - - - 120,600
Met change in fund balances (735.252) 16,535 6,181 {111,181) (33,789}
Fund balances - beginning 981,406 101,828 13,090 363,279 20,784
Fund balances - ending $ 246,154 $ 118,363 § 19,271 § 242008 $ {13,005)

Continued on next page
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CITY OF NOBLESVILLE
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR SPECIAL REVENUE FLUNDS
Far The Year Ended December 31, 2007

(Continued)
Tree Board
Nonravarting Parxing Meter Police Donation__Fire Donation _Adult Probation
Revenues:
Taxes $ - 8 - % - 8 - % -
Licenses and permits - - - - -
Intergovernmental - - - -
Charges for services - 112,132 - - -
Fines and forleits - - - - 1,062
Other 1,450 4,225 4,876 7.619 -
Total revenues 1,450 116,357 4,876 7,619 1,062
Expenditures:
Current;
Geperal govermnment - 70,743 - -
Pubiic safety - - 6,348 7,567
Highways anc streets - - - - -
Culture and recreation 121 - - - R
Capital outlay - 2,097 - - -
Total expenditures 121 72,840 6,348 7,567
Excess (deficiency) of revenues
over [under) expenditures 1,329 43,517 (1,472) 52 1,062
Other financing sources (uses):
Transfers in 10,000 - - - -
Totat other financing sources (uses) 10,000 - - - -
Net change in fund balances 11,328 43,517 (1.472) 52 1,062
Fund bakances - beginning 554 327,777 5,023 10,182 3,487
Fund balances - ending $ 11,883 § 371,284 § 4451 § 10,234 § 4,549

Centinued on next page
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CITY OF NOBLESVILLE
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
NONMAJOR SPECIAL REVENUE FUNDS
For The Year Ended December 31, 2007
{Continued}

Parking Lot Curb and
Lommunications Mairtenance Sidewalk Cultural Ats Court Record

Revenues:
Taxes $ - % - 8 -5 -8 B
Licenses and permits 335 - - - -
intergovernmental - - - - _
Charges for services - . - . .
Fines and forfeits - - . - 1516
Other - - - 39,582 i

Total revenues 3235 - - 39,582 1,516

Expenditures:
Current:
General govemmeant - - - - 147
Public safety - - - - -
Highways and streets . - - -
Culture and recraation - - - 33,887 -
Capital outlay - - R .

Total expenditures - - - 33,887 147

Excess (deficiency) of revenues
over {under) expenditures 335 - - 5,595 1,369

Other financing sources {uses}):
Transfers in - - - - .

Total other financing sources (uses) - - - - -

Net change in fund balances 335 - - 5585 1,369

Fund balances - beginning 104,344 3,750 83 0,052 7,208

Fund balances - ending $ 104678 § 3750 3 83 § 14,647 $ 8,677

Continued on next page
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CITY OF NOBLESVILLE
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
NONMAJOR SPECIAL REVENUE FUNDS
For The Year Ended December 31, 2007
{Continuad)

Hazardous Play-It Clean Daferral
Materials Campaign Unemploymant Program

Revenues:
Taxes $ - $ - 3% - % -
Licenses and permits - - - R
Intergovemmantal - - - R
Charges for services - - . .
Fines and forfeits -
Other 16,5640 - - -

Total revenues 16,540 - - 32,491

Expenditures:
Current:
Generai govemment - - 24,130 -
Public satety 10,498 . - 1,150
Highways and streets - . - -
Culture and recreation - - B -
Capital outlay - - . -

Total expenditures 10,498 - 24,130 1,150

Excess (deficiancy) of revenues
over (under) expenditures 6,042 - [24,130) 31,31

Other financing socurces (uses):
Transfers in - - 24,085 -

Total other financing sources {uses) - - 24,085 -

Net change in fund balances 6,042 - {45) 31,341

Fund balances - beginning 3,891 4 45 4,618

Fund balances - ending $ 9,933 3 4 8 - % 35,959

Continued on next page
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CITY OF NOBLESVILLE
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
NONMAJOR SPECIAL REVENUE FUNDS
For The Year Ended December 31, 2007
(Continued)

Sick
Black Grant Pay Dut City Court Totals
Revenues:
Taxes % - % -8 $ 2427374
Licenses and permits - - 14,478
intergovemmental 4,389 - - 2,340,598
Charges for services - - - 1,052,032
Fines and forleits - - - 121,078
Other 7.000 - 299,824 421,004
Taotal revenues 11,399 - 299,824 6,376,564
Expenditures:
Current:
General govemment - 42,977 299,824 437,821
Pubiic safety 9,495 - - 57,671
Highways and streets - - . 4,408,193
Culture and recreation . - 2,190,187
Capital outlay 236,831
Total expenditures 9,495 42,977 209,824 7,330,703
Excess (deficiency) of revenues
over (under) expenditures 1,904 (42,977} - (954,139}
Other financing sources {uses):
Transfers in - 75,000 - 220,685
Total other financing sources (uses) - 75,000 - 220,685
Net change in fund balances 1,904 32,023 - (724,454)
Fund balances - beginning 152 - 1,951,457
Fund balances - ending $ 2056 % 32023 8 $ 1,227,008
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Revenues:
Taxes
Intergovernmental
Other

Total revenues

Expenditures:
General government
Pubiic safety
Highways and streets
Debt service:
Principal
Interest

Total expenditures

Excass {deficiency} of revenues
over (under) expenditures

Other financing sources (uses):

Transfers in
Transfers out

CITY OF NOBLESVILLE

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
NONMAJOR DEBT SERVICE FUNDS

For The Year Ended December 31, 2007

Total cther financing sources (usas) -

Net change in fund balances

Fund balances - beginning

Fund baiances - ending

Public
Fire Safety Building  Fire Stations  Little Chicagoe
Staticn 2 Debt  Debt Bonds 5 & 6 Debt Road Debt
$ 116,632 § 663,342 § 573,439 3 532,131
12.045 68,509 59,223 54,057
- 3.975 9,808 2,850
128,677 735,826 842,470 589,738
125,836 752,000 623,183 -
- - - 572,837
125,836 752,000 623,183 572 837
2,841 (16,174) 19,287 16,901
2,841 {16,174) 18,287 16,901
20,913 407 176 307,072 280,916
g 93,754 % 391,002 § 326,359 $ 297,817

-94-

Continued on next page



CITY OF NOBLESVILLE
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
NONMAJOR DEBT SERVICE FUNDS
For The Year Ended December 31, 2007

(Continued)
Econcmic
Development
Infrastruciure Noblesville
Building Building
City Hall Debt Corporation Corporation Totals
Revenues:
Taxes $ 940,341 § - % - § 2825885
Intergovernmental 97,115 - - 291,849
QOther 5,300 1,067,729 1,492,062 2,581,524
Total revenues 1,042,756 1,067,729 1,492,062 5,699,258
Expenditures:
General government 1,002,427 - 2,165 1,004,592
Public safety - - - 1,501,018
Highways and streets - - - 572,837
Debt service:
Principal - 925,000 615,000 1,640,000
Interest - 128,038 1,237,108 1,365,144
Total expenditures 1,002,427 1,053,038 1,854,271 5,983,592
Excess {deficiency) of revenues
over (under) expenditures 40,329 14,691 {362,209) {254,334}
COther financing sources (uses):
Transfers in - - 490 500 499,500
Transfers out - - (56,631) {56,631)
Total other financing sources [uses) - - 442,869 442,869
Net change in fund balances 40,329 14,691 80,660 168,535
Fund balances - baginning 475,081 572,313 841,885 2,975,356
Fund batances - ending $ 515410 § 587,004 § 922,545 $ 3,133,891
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CITY OF NOBLESVILLE
COMBINING STATEMENT OF REVENUES, EXPENDITURES. AND CHANGES IN FUND BALANCES
NONMAJOR CAPITAL FROJECTS FUNDS
For The Year £Ended December 31, 2007

Cumulative
Cumulative Cumulative Building and Park
Capital Capital Fire Fighting Nonrgverting
Improvement  Development Equipment Capital River Overlook  Streetscape

Revenues:

Taxes $ - § 728847 § 483534 $ - % -8 -

Licenses and permits - - - - - -

Intergovernmental 138.212 75,284 52,938 - - -

Charges for services . - - 95,625 - -

Cther - 14,086 18,051 - - -

Total revenues 138,212 818,317 554,523 55,625 - -

Expenditures:

Capital outiay 9,000 643,180 748,166 30,704 -
Excess (deficiency) of revenues

over (under) expenditures 128,212 175,137 (193,843} 64,921 - -
Other inancing sources (uses):

Transfers in - - - - - -

Transfers out - - - - - -

Total other financing sources (uses) - - - - - -

Net change in fund balances 120,212 175137 (193,843} 64,821 - -
Fund balances - beginning 149,711 848,706 1,111,651 (150,253} 10 1,133
Furd balances - ending $ 278,923 § 1023843 § 918,008 § (85,332) § 10 % 1,133

Continued on next page
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CITY OF NOBLESVILLE
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
NONMAJOR CAPITAL PROJECTS FUNDS
For The Year Ended December 31, 2007

{Continued)
Stoney
Redevelopment  Redevelopmeni Creek East
Park Road Field Tax Increment  Tax Increment  Tax Increment
Impact Fee Impact Fee Drive Capital Finanging Financing 2 Financing
Revenues:
Taxes |3 - 3 - 8 - 8 1448980 § - % 1256402
Lisenses and permits 999,254 2,564,257 - - - -
Intergovernmental - - - 26,117 - 17,121
Charges for services - - - - - -
Other 77,595 269,747 28,881 582 111 18,760
Total revenues 1,076,842 2,824,004 28,881 1,475,679 111 1,292,283
Expenditures:
Capital outlay 2,674 862 2,573,916 - 1,392,607 - 548,790
Excess {deficiency) of revenues
over {under) expenditures {1,598,013) 250,088 28,881 83,072 111 743,493
Cther financing sources {uses):
Transfers in 1,900,000 1,484,829 - - - -
Transfers out - - - - - -
Total other financing sources (uses) 1,900,000 1,494,828 -
Net change in fund balances 3 o87 1,744,917 28 8R1 83,072 111 743,493
Fund balances - beginning 1,712,164 4 B52, 761 881,655 329,128 9 862 732,134
Fund balances - ending $ 204151 § 6597678 § 910,536 $ 412,200 § 9973 % 1,475.627

Continued on next page
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CITY OF NOBLESVILLE

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

NONMAJCR CAPITAL PROJECTS FUNDS
For The Year Ended December 31, 2007
(Continuead)

Business Park
Tax increment

Carporate
Campus
Tax Increment

Corporate
Campus
Tax Increment

Financing Financing - West Financing - East South Side Flood
Revenues:
Taxes $ 274195 % 499,812 $ 13,407 % -
Licenses and permits - - - -
Intergavernmental 4,150 6,745 519 -
Charges for sarvices . - - .
Other 25,084 221,821 -
Total revenues 278,345 531,641 235,747 -
Expenditures:
Capital outiay 450,026 2,125 - 5,800
Excess (deficiency) of revenues
over (undet) expenditures {171,681) 529,516 235,747 (5.800)
Other financing sources (uses):
Transters in - - - -
Transfers out - - - -
Tetal other financing sources (uses) - - - .
Net change in fund balances (171,681) 529,516 235,747 (5,800)
Fund balances - beginning 192,280 875,655 22220 73.080
Fund balances - ending $ 20599 § 1405171 $ 457948 § 57,280
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CITY OF NOBLESVILLE
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
NONMAJOR CAPITAL PROJECTS FUNDS
For The Year Ended December 31, 2007

{Continued)
Hollywood Noblesville
and Vine Hazell Dell Building
Tax Increment  Tax Increment Corporation -
Financing Financing East Side Park Capital Projects Totals

Reverues:

Taxes ] 92280 § 119,973 % - % - % 4,917,539

Licenses and permits - - - - 3,563,511

Intergovernmental 1,556 - - - 322,642

Charges for services - - - 502,682 588,307

Other 5.843 1,773 - 59,439 731,773

Tetal revenues 99,688 121,746 - 562,121 10,133,772

Expenditures:

Capital outlay 2,125 2518 - 644,466 9,728,285
Excess (deficiency) of revenues

over {under) expenditures 97,663 119,228 - {82,345) 405,487
Other financing sources (uses):

Transfers in - - - 56,631 3,451,460

Transfers out - - (1,200,000) (499,500) {1,689,500)

Total ather financing scurces {uses) - - (1,200,500 (442,869) 1,751,960

Net change in fund balances 97.563 119,228 (1,200,000) (525,214) 2,157,447
Fund balances - baginning 130,229 14,778 1,260,000 965,429 14,152,314
Fund balances - ending 5 227,792 ¢ 134,006 % - § 440215 § 16,309,761
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Revenues:
Taxes
Licenses and permits
intergovernmental
Charges for services
Fines and forfeits
Other

Total revenues

Expenditures:
Current:
General government:
Personal services
Supplies
Other services and charges
Capital

Total general government
Public Safety:
Personal services
Supplies
Other services and charges
Total Public Satety
Highways and Streets:
Personal services
Supplies
(ther services and charges
Capital
Total Highways and Streets
Culture and Recreation:
Personal services
Supplies
Other services and charges
Capital
Tatal Culture and Recreation
Capital outlay

Total expenditures

Cther financing sources (uses):
Transfers oul

Total other financing sources {uses)
Net change in fund balances
Fund balances - beginning

Fund baiances - ending

CITY OF NOBLESVILLE
BUDGETARY COMPARISON SCHEDULES
NONMAJOR BUDGETED GOVERNMENTAL FUNDS
For The Year Ended December 31, 2007

Motor Vehicle Highway Local Road and Street
Varianoe Variance
Actual With Final Actual With Final
Budgetary Budget Budgetary Budget
Budgeted Amourts Bagis Positive Budgeted Amounts Basig Positive
Qriginat Final Ameunts {Megative) Qriginal Final AMoUnts {Negative)
§ 1,616,838 % 1616947 $ 1364374 § (252573) § - % -3 - % -
106,821 1,428,120 1,693,630 265,410 490,287 515,918 530,672 14.754
1,000 1,000 1,400 400 - - - -
10,139 10,139 25,297 15,158 - -
1,734,898 3,056,206 3,084,601 28,395 490,287 515,818 530,672 14,754
2,270,435 2,270,887 2,267,725 3162 - - -
350,534 478,273 476,305 1,968 - - - -
398,296 211,891 B97.177 14,814 520,000 520,000 519,421 579
42,000 46,750 46,394 356 - - - -
3,061,265 3,707,901 3,687 601 20,300 520,000 520,000 519,421 579
3,081,265 3.707,.901 3,687,601 20,300 520,000 520,000 519,421 570
(1,326,367) (651,695) (803,000} 48,695 (29.713) {4,082) 11,251 15,333
926,118 926.118 26,118 - 19,849 19,849 19,849 -
$  {400249) § 274423 § 323,118 % 48,695 § (9.664) % 15767 & 31,100 § 15,333
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Revenues:
Taxes
Licenses and permits
Intergovernmental
Charges for services
Fines and forfeits
Other

Total revenues

Expenditures:
Current:
General government:
Personal services
Supplies
Other services and charges
Capital

Total genaral government
Fublic Safety:
Perscnal senvices
Supplies
Cther services and charges
Total Public Safety
Highways and Streets:
Persocnal services
Supplies
Other services and charges
Capital
Tetal Highways and Strests
Culture and Recreation:
Personal services
Supplies
Qther services and charges
Capital
Total Culture and Recreation
Capital cutlay

Total expenditures

Cther financing sources (uses):
Transfers out

Total other financing sources (Uses)

Net change in fund balances

Fund balances - beginning

Fund balances - ending

CITY OF NOBLESVILLE
BUDGETARY COMPARISON SCHEDULES
NONMAJOR BUDGETED GOVERNMENTAL FUNDS
For The Year Ended Dacember 31, 2007
{Continued})

Local Law Enforcement Continuing Education

Park and Recreation

Varianoe Variance

Actual With Final Actual With Final

Budgetary Budget Budgetary Budget

Budgeted Amounts Basis Pasitive Budgeled Amounts Basis Positive

Qriginal Final Amounts _{(Negative) Original Final Amounts [Negative)
$ - 3 - % - & - % 955115 § 855,115 § 884,817 % (70,298)
14,685 14,585 14,585 - - - - -
- - - - 93.036 93,036 91,476 (1,560)
6,740 6,740 &,740 - - - 17,364 17,364
7,514 7,514 7,514 - - - . .
- 111 111 - 169,000 185,521 173,209 {(12.312)
28,839 28,950 28,950 - 1,217,151 1,233,672 1,166,866 {66,806)
16,497 16,608 16,602 6 - - - -
6,000 6,015 6,011 4 - - - -
22 497 22,623 22,613 19 - - -
- - - 893,237 854,657 854,367 290
- - - 63,000 68,475 68,239 236
- - 211,289 202,565 201,957 608
- - - 61,258 121.491 121,393 g
- - - 1,228,794 1,247,098 1,245,956 1,142
22,497 22,623 22613 10 1,228,794 1.247,098 1,245,956 1.142
6,342 6,327 5,337 10 (11,643} (13,426} (79,090} (65.664)
12,603 12,603 12,603 - 217,258 217,256 217,256 -
$ 18945 § 18,930 3 18,940 § 10 $ 205,613 § 203,830 § 138,186 § {65.664)
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Revenues:
Taxes
Licenses and permits
Intergovernmentaf
Charges for senvices
Fines and farfeits
Cther

Total revenues

Expenditures:
Current:
General government:
Personal services
Supplies
Other services and charges
Capital

Tatal generai gavernment
Public Safety:
Personal services
Supplies
Other services and charges
Total Public Safety
Highways and Streets:
Personal sarvices
Supplies
Other services and charges
Capital
Total Highways and Streets
Culture and Recreation:
Personal services
Supplies
Other services and charges
Capital
Total Culture and Recreation
Capital outiay

Total expenditures

Other finanging sources {Uses):
Transfers cut

Total other financing sources {uses)
Net change in fund balances
Fund balances - beginning

Fund balances - ending

CITY OF NOBLESVILLE
BUDGETARY COMPARISON SCHEDULES
NOMNMAJOR BUDGETED GOVYERNMENTAL FUNDS
For The Year Ended December 31, 2007
(Continued)

Park Nonrevering Operating

Parking Meter

Variance Variance
Actual With Final Actual With Final
Budgetary Budget Budgetary Budget
Budgeted Amounts Basis Positive Budgeted Amouris Basis Puositive
Original Final Amgunts ({Negative) Qriginal Final Amounts [Negative)
5 - % - % - % B - 3% - 8 - %
- - - - 83,327 83,327 112,923 29,596
- 914,768 914,768 - - - - -
134,356 134 356 - - 4,226 4,226 -
1,049,124 1,049,124 83,327 87,553 117,149 29,596
- €7.776 67,776 59,073 8,703
- 4,134 4,134 2,349 1,785
- - 10,267 10,767 8,476 2,291
- - 1,500 5510 2711 2,799
- - 83.677 88187 72,609 15,578
513,952 553,952 547,498 6,454 - -
176,909 184,277 183,730 547 -
286,212 243,644 178,854 64,790 -
181,812 178,512 131,612 47,900 -
1.158,985 1,161,385 1,041,694 118,681 - -
1,158,985 1,161,385 1,041,694 118,691 83677 88,187 72,609 15,578
1,158.985) (112,261) 7.430 119,691 (350 (634) 44,540 45,174
38,961 38,961 3B.961 - 327,894 327,894 327,894 -
$ {1,120024) § {73.300) § 46,391 § 119681 § 327544 $ 327,260 § 372,434 3 45,174
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Revenles:
Taxes
Licenses and permits
Intergovernmental
Charges for services
Fines and forteits
Other

Total revenues

Expenditures:
Current:
General government:
Personal setvices
Supplies
Other services and charges
Capital

Taotal general governmeni
Public Safety:
Parsonal services
Supplies
Other services and charges
Total Public Satety
Highways and Streets:
Parsonal services
Supplies
Other services and charges
Capital
Total Highways and Streets
Culture and Recreation:
Personal services
Supplies
Qther services and charges
Capital
Total Culture and Recreation
Capital outiay

Total expenditures

Other tinancing sources {uses):
Transters out

Total other financing sources {Uses)

MNet change in fund balances

Fund balances - beginning

Fund balances - ending

CITY OF NOBLESVILLE

BULGETARY COMPARISON SCHEDULES
NCNMAJOR BUDGETED GOVERNMENTAL FUNDS

Feor The Year Ended December 31, 2007

(Continued)

Adult Probation City Hall Debt
Variance Variance
Actual With Final Actual With Final
Budgetary Budget Budgetary Budget
Budgeted Amounts Basis Positive Budgeted Amounts Basis Poslitive
Criginal Final Amounts {Negative) Qriginal Final Amounts {Negative)
- % $ - 5 940,533 § 940,533 $ 871,308 § (68,225)
- - - - 83,372 83.372 50,079 6,707
- 1,060 1,060 - - -
- - - - - 5,300 5.300
- 1,060 1,060 1,023,805 1,023,905 966,687 {57.218)
- - - 1,001,000 1,002,800 1,002,427 73
- - 1,001,000 1,002,500 1,002,427 73
13.024 13,024 470 12,554 - - -
13.024 13,024 470 12,554 - -
13,024 13,024 470 12,654 1,001,000 1,002,500 1,002,427 73
(13,024) {13,024) 590 13614 22,905 21,408 (35,740} (57,145)
3,859 3,959 3,959 - 476,081 475,081 475,081
(9.065) § (9,085) § 4,649 13.614 § 497,086 § 4965486 § 439,341 § {57,145)
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Revenues:
Taxes
Licenses and permits
Intergevernmental
Charges for services
Fines and forfsits
Other

Total revenues

Expenditures:
Current:
General government,
Personal services
Supplies
Other services and charges
Capital

Total general government
Public Safety:
Personal services
Supplies
Other services and charges
Tatal Public Safety
Highways and Streets:
Personal services
Supplies
Other services and charges
Capital
Total Highways and Streets
Culture and Recreation:
Personal services
Supplies
Cther services and chiarges
Capital
Total Cuiture and Recreation
Capital outlay

Total expenditures

Other financing sources (Uses):
Transters out

Tatal other financing sources (uses)

Net change in tund balances

Fund balances - beginning

Fund baiances - ending

CITY OF NOBLESVILLE
BUDGETARY COMPARISON SCHEDULES
NONMAJOR BUDGETED GOVERNMENTAL FUNDS
For The Year Ended December 31, 2007
{Continued)

Fire Station 2 Debt

Public Safety Building Debt Bonds

Variance Variance

Actual With Final Actual With Final

Budgetary Budget Budgetary Budget

Budgeted Amounts Basis Positive Budgeted Amounis Basis Positive

Qriginal Final Amounts {Negative) Qriginal Final Amounts [Negative)
$ 116655 § 116655 § 108069 & (8586) $ 663477 8 663477 $ 614644 § (48,835
10,340 10,340 1,172 B3z 58,813 58,813 63,545 4,732
- - 3.975 3,975
126,995 128,995 119,241 {7,754} 722,290 722,280 682 164 (40,126)
126,000 126,000 125,836 164 754,000 754,000 782,000 2,000
126,000 126,000 125,836 164 754,000 754,000 752,000 2,000
126,000 126,000 125,836 164 754,000 754,000 752,000 2,000
995 895 {6.595) (7.,590) (31,710) (31,710 {69 836) {38,126)

90,913 50,913 90,913 - 407,178 407, 176 407,176

$ 91908 § 91,908 3 84,318 § (7,580) & 375466 § 375466 § 337,340 % (38,128)
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CITY OF NOBLESVILLE

BUDGETARY COMPARISON SCHEDULES
NONMAJOR BUDGETED GOVERNMENTAL FUNDS
For The Year Enced December 31. 2007

(Continued}

Fire Stations 5 & & Debt

Little Chicago Road Debt

Budgeted Amounits

Actual
Budgetary
Basis

Qriginal Final

Amounts

Revenues:
Taxes $ 573555 %  573.555
Licenses and permits -
Intergovernmental 50,842 50,847
Charges for services - R
Fines and forteits - .
Other - -

§ 631,340

54,932

9,808

Variance
With Final
Budget
Positive

{Negative

Varizance
Actual With Final
Buigetary Budget
Budgeted Amounts Basis Positive

Qriginat Final Amounts __(Negative)

3 (42.215) $ 1,472,773 § 1472773 $ 493,086 § (979,707)

4,090

9.808

47,179 47,179 50,976 3,797

- - 2,650 2,650

Total revenues 624,397 624,397

596,080

(28,317)

1,519,452 1,619,952 546,692 {(973.260)

Expenditures:
Current:
General government:
Persocnal services - -
Supplies - -
Other services and charges - -
Capital -

Total general government - -

Public Safety:
Personal services -
Supplies B -
Cther services and charges 617,000 623,500

623,182

318

Total Public Safety 617,000 623,500

623,182

318

Highways and Streets;
Personal services -
Supplies -
Cther services and charges -
Capital

573,000 573,000 572,838 162

Total Highways and Streets -

573,000 573.000 572,838 162

Culture and Recreation:
Personal services - .
Supplies - .
(Other services and charges - .
Capital - -

Total Culture and Recreation - -

Capital outlay R _

Total expenditures 617,000 623,500

623,182

318

573,000 573,000 572,838 162

Onher financing sources fuses):
Transfers out - -

Total other financing sources {uses) - -

MNet change in fund balances 7,397 B97

Fund balances - beginning 307,072 307,072

(27.102)

307,072

{27,099)

946,952 946,952 {26,148) {973.098)

280,916 280,916 280916

Fund balances - ending $ 314,462 § 307,969

$§ 279970

$ (27,999 §

1227868 $ 1227868 $ 254,770 § (973.008)
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Revenues:
Taxes
Licenses and permits
Intergovernmental
Charges for services
Fines and forfeits
Other

Total revenues

Expenditures:
Current:
General government:
Personal services
Supplies

Cther services and charges

Capital
Total general government
Public Safety:

Personal services
Supplies

Other services and charges

Total Public Satety

Highways and Streets;
Personal services
Supplies

Other services and charges

Capital
Total Highways and Streets
Culture and Recreation:

Personal services
Supplies

Other services and charges

Capital

Total Cuiture and Recreation

Capital out'ay
Total expenditures

Other financing sources (uses):
Transfers out

Total other financing sources {uses)

Met change in fund balances
Fund belances - beginning

Fund balances - ending

CITY OF NOBLESVILLE
BUDGETARY COMPARISON SCHEDULES
NOMNMAJCR BUDGETED GOVERNMENTAL FUNDS
For The Year Ended December 31, 2007

{Continued)

Cumulative Capital Improvement

Cumuiative Capital Development

Budgeted Amounts

Criginal

Final

Budgeted Amounts

Actual
Budgetary
Basis
Amounts

Variance

With Final
Budget
Positive

{Megative)

138,119

136,632

729,096

71663

547,216

71,372

10,413

(181,880)

10,413

138,119

136,632

800,759

629,001

(171,467)

112,000

112,000

112,000

112,000

649,000

517,736

141,677

649.000

517,736

141,677

112,000

112,000

649,000

517,736

141,677

26,118

140,711

24,632

140.711

151,759

865,469

111,265

866,469

{29.790)

166,830

165,343

$ 1.017.278

976,734

(29,790)
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CITY OF NOBLESVILLE
BUDGETARY COMPARISON SCHEDULES
NONMAJQR BUDGETED GOVERNMENTAL FUNDS
For The Year Ended December 31, 2007
(Continued)

Cumulative Bullding and Fire Fighting Eguipment
Variance
Actual With Final
Budgetary Budgel
Budgeted Amounits Basis Positive
Qriginal Final Amounis (Negative)

Revenues:
Taxes $§ 338738 § 38,738 § 448,037 § 409,292
Licenses and permits - - - -
Intergovernmentat 26,760 26,760 46,320 19,560
Charges for services - - - .
Fines and foreits - - - .
QOther - - 18,051 18.051

Total revenues 365,498 65,498 512,408 446,910

Expenditures:
Current:
General government:
Personal setvices - - - -
Supplies - - . -
Other services and charges - - - .
Capital - - - -

Total general government - - - -

Fublic Satety:
Personal services - - . .
Supplies - - . R
Other services and charges - - - R

Taotal Public Safety - - - -

Highways and Streets:
Parsenal services - - - -
Supplies - - R -
QOhher services and charges - - - -
Capitat - - - .

Tolal Highways and Sireets

Culture and Recreation:
Personal services - - - -
Supplies - - - -
Other services and charges - - - -
Capital - . _ n

Tatal Culture and Recreation - - - -

Capilal outiay 811,650 811,650 754,682 56,968

Total expenditures 811,650 811,650 754,682 56,968

Other financing sources (uses):
Transfers oul - - - -

Total other financing scurces {uses) - - - _

Net change in fund balances (446,152) (746,152} {242,274) 503,878

Fund balances - beginning 1,118,823 1,118,823 1,119,823 -

Fund balances - ending $ 673671 $ 373671 3 877549 § 503,878
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CITY OF NOBLESVILLE
CCMBINING STATEMENT OF FIDUCIARY NET ASSETS
FIDUCIARY FUNDS
December 31, 2007

Pension Trust Funds Private-Purpose
Palice Fire Trust Funds
Assels Pension Pension Totals Escrow
Cash and cash equivalents $ 674,528 § 858,836 $ 1,533,364 § 79,886
Receivables:

Taxes 9,455 20,954 30,409 -
Total assets 683,983 878,790 1,663,773 79,886
Liabilities
Unavailable revenue 9,455 20,954 30,409 -
Pertormance deposits payable - - - 79,886
Total liabilities 9,455 20,954 30,408 79,886
Net Asseis
Held in trust for:

Employees' pension benefits 674,528 858,836 1,533,364
Total net assets $ 674,528 § 858,836 % 1,633,364 $
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CITY OF NOBLESVILLE

COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS

NONMAJOR FIDUCIARY FUNDS

For The Year Ended December 31, 2007

Additions

Contributions:
Employer
Intergovernmental

Total contributions

Investment income:
Interest

Total additions

Deducticns

Payments in accordance with trust agreements

Changes in net assets

Net assets - beginning

Net assets - ending

Pensicn Trust Funds

Private-Purpose

Police Fira Trust Funds
Pensiocn Pension Totals Escrow
3 83,303 $ 184,618 § 267,921
124,191 269,852 324,043 -
207,494 454,470 661,964 -
16,330 19,105 35,435 44 564
223,824 473,575 697,399 44,564
210,118 468,476 678,502 44,564
13,708 5,099 18,807
660,820 853,737 1,614,567 -
3 674,528 § 858,836 5 1,533,364 -
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CITY OF NOBLESVILLE
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
AGENCY FUND
For The Year Ended December 31, 2007

Payroll
Assels:

Cash and cash equivalents - January 1, 2007 $ 183,143
Additions 11,208,169
Deductions (11,173,350}

Cash and cash equivalents - December 31, 2067 217,962

Total assets - December 31, 2007 $ 217,862
Liabilities:

Payroll withholdings payable - January 1, 2007 $ 183,143
Additions 11,208,168
Deductions (11.173,350)

Payroil withholdings payable - December 31, 2007 217,962

Total assets - December 31, 2007 g 217,962
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Statistical Section

This part of the City of Noblesviille’s comprehensive annual financial report presents detailed information as a
context for understanding what the information in the financial statements, note disclosures, and required
supplementary information says about the City's overall financial heaith,

Contents Page
Financial Trends 113-117

These schedules contain trend information to help the reader understand how the City's financial
performance and well-being have changed over time.

Revenue Capacity 119-123
These schedules contain information to help the reader assess the City's most significant local

revénue source , property tax.

Debt Capacity 124-129
These schedules present information to help the reader assess the affordability of the City's current
levels of outstanding debt and the City's ability to issue additional debt in the future.

Demographic and Economic Information 130-133
These schedules offer demographic and economic indicators to help the reader understand the
environment within which the City's financial activities take place.

Operating Information 134-136
These schedules contain service and infrastructure data to help the reader understand how the
information in the City's financial report relates to the services the City provides and the activities it
performs,

Sources: Unless otherwise noted, the information in these schedules is derived from the comprehensive annual
financial reports for the relevant year. The City implemented GASB Statement 34 in 2003; schedules presenting
government-wide information include information beginning in that year.
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Governmental Activities:
Invested in capital assets,

net of related debt
Restricted

Unrestricted
Total governmental activities net assets

Business - Type Activities:
Invested in capilal assets,
nel of related debt

Restricted
Unrestricted
Total business - type activities nel assets

Primary government:
[nvested in capital assets,
net of related debt
Restricted
Unrestricted

Total primary government net assets

CITY OF NOBLESVILLE
Net Assets by Component

As of December 31,

2007 2006 ° 2005 2004 2003 *
80,746,970 $ 87,341,828 § 99.520,872 § 82009761 % 71,874,501
14,871,782 °© 1,607.990 1.356,836 6,731,844 7,864,532
23,652,015 11,441,257 14,745,448 4,747,818 6,075,466
119270767 $ 100391075 3 115623156 % 03480423 § 85814499
67208835 $ 56974554 % 51,602,046 & 45676516 $  41,073217
23419,114 ¢ 1,717,275 1,654,786 1,408,424 1,524,961

(380,408) 26,856,156 22,405,018 19,365,768 14,332,674
90,247,541 $  B5.547,985 & 75661850 $ 66450708 $ 56,930,852
147,955,805 $ 144316382 §  151,122918 § 127686277 5 112947718
38,290,896 3,325,265 3,011,622 8,140,268 9,389,493
23,271,607 38,297,413 37,150,466 24,113,586 20,408,140
209,518,308 § 185939060 $ 191285006 * § 159,940,131  $ 142,745,351

The City of Noblesville implemented GASB 34 for the fiscal year ended December 31, 2003. Information prior to the implementation of GASB 34 is nor

available.

* Governmental Activities amounts for 2003 were restated in 2004 to include additional capital assets.

® Approximately 33% of the 2005 net asset increase was due (o one time payments of wastewater tap fees and developer contributions of wastewater
collection system assets. Another 22% was due to capital assets and infrastructure contributed by developers and infrastructure acquired through annexation.
® The 2006 balances were restated in 2007 to reflect certain prior period adjustments.

¢ Restricted funds from governmental activities include bond proceeds for debt service reserves and capitalized interest.

4 Restricted funds from business activilies include new revenue bond proceeds for construction of improvements to wastewater utility facilities.
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Expenses:
Governmental Activities:
General government
Public safety
Highways and streets
Culture and recreation
Capital Qutlay
Interest on long-term debt
Total governmental activities expenses

Business-Type Activities:

Wastewaler
Total business-type activities expenses

Total primary government expenses

Program Revenues:
CGovernmental Activities:

Charges for services:
General Government
Public Safety
Highways and streets
Culture and recreation

Operating grants and contributions

General Government

Public Safety

Highways and streets

Culture and recreation

Capital grants and contributions

General Government

Public Safety

Highways and streets

Culture and recreation

Total governmental activities revenues

Business-Type Activities:
Wastewater:
Charges for services
Operating grants and contributions
Capital grants and contributions
Total business-type activities revenues

Total primary government revenues

Net Revenues (expenses):
Governmental activities
Business-type activities

Total net revenues {expenses):

CITY OF NOBLESVILLE

Changes in Net Assets

For the years ended December 31,

2007 2006 2005 2004 2003
3 9,958,044 § 8359,829 6,657,239 $ 6348626 5970438
21,091,988 18,782,406 18,071,974 14,889,511 13,884,319
2,226,661 10,076,224 11,106,802 5,825,152 4,267.896
2,060,880 2,130,404 3,118,197 2,044,571 1,743.814
- - - - 2,089,076
6,990,544 4472514 4,925,787 3,250,764 3,996,924
42,928,117 43,821,377 43,873,999 32,358,024 31,952,467
10,867,030 4,897,159 6,036,462 4,908,398 5.405.729
10,867,030 4,897,159 6,036,462 4,908.398 5,405,729
53,795,147 48,718,536 49910461 37,267,022 37,358,196
3,251,548 1,920,314 1,843,666 2,660,519 1,711,218
2,259.717 2,044,568 2,163,480 1,757,397 661,158
2,380,210 3,111,325 2,929,185 1571638 1,722,519
2,778,122 2,314,207 2,494,759 1,738,371 1,250,08%
115,190 40,990 760,431 3,848 9,055,039
107,357 321,454 793,661 156,128 112,752
2276912 4.297,129 4,207,127 1,472,769 1,603,351
39,582 119,298 734,666 123,967 83,907
352,550 424,803 3,330,430 73,127 4,243,170
53,371 52,067 74,482 43,463 40,318
6,975,876 ' 15,290,162 13,850,985 * 5,577,548 58,968
- - 155,000 39.7¢1 -
20,590,695 29.936,317 33,346,872 15,218,496 21,542,485
10,265,927 16,081,629 9,999 960 9,800,980 8,717,327
- - - 167 478
3,315,824 3,347,996 4,669,631 4,461,900 4,155,742
13,581,751 13,429,625 14,669,501 14,263,047 12,873,547
34,172,446 43.365,942 48,016,463 28,481,543 34,416,036
(22,337,422) (13.885.060) {10,527,127) (17,140,128} (10,409,978)
2,714,721 8,532,466 8,633,129 9,354,649 7467818
(19,622,701) (3,352,594 (1,893,998) (7,785,479) (2,942,160)
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CITY OF NOBLESVILLE
Changes in Net Assets
For the years ended December 31,

(continued)
2007 2006 2005 2004 2003
General revenues and other changes in net assets:
Governmental activities:
Taxes:
Property Taxes $ 21,496,817 $ 18,938,695 $ 17,690,397 $ 13,622,792 $ 11487257
Food and beverage tax 906,666 786,550 92,843 °© - -
County Option income tax b 12,939,381 9,684,323 11,960,197 8,735,420 -
Financial institutions tax 68,756 69,533 75,661 - -
Auto and aircraft excise tax ° 1,138,011 961,210 1,002,165 1,015,497 -
Comumetcial vehicle excise tax 20,881 20,057 20,340 - -
State cigarette tax " 37.660 42,882 23,932 146,725 -
Gaming tax 248,132 247622 180,281 180,281 -
Other taxes 102,025 80,738 86,717 204,712 -
Other Miscellaneous 470,202 521,137 389,597 525,768 535,739
Unrestricted investment earnings 3,759,583 2.526,14% 1,138,730 383,857 279.044
Transfers - - - E 12,349,758
Total Governmental activities: 41,217,114 13,878,896 32,660,860 24,815,052 24,851,798
Business - Type aclivities:
Other Miscellaneous 470461 6.507 19,937 2,285 2,785
Unrestricted investment earnings 1,514,374 1.347.162 558,076 162,922 185.920
Transfers - - - - {12,549,758)
Total Business - Type activities: 1,984,835 1,353,662 578,013 165,207 {12,361,053)
Total Primary Government 43,201,949 35,232,565 33,238,873 24 980,259 12,490,745
Change in net assets
Governmental activities 18.879.692 19,993,836 22,133,733 7,674,924 14,441,820
Business-type activities 4,699,556 9,886,135 97211,142 9,519,856 (4,893,235)
Total primary government $ 23,579,248 $ 290,879,971 $ 31,344,875 $ 17,194,780 5 9,548 585

The City of Noblesville implemented GASB 34 for the fiscal year ended December 31, 2003. Information prior to the implementation
of GASB 34 is not available.

Motes:

*The increase is due to infrastructure {roadways, right of ways, storm sewers) contributed by developers or acquired in annexations.

® Certain tax revenues were reparted as operating contributions prior to 2004,

“ The food and beverage lax is a new local tax established in the last quarter of 2005.

¢ Various road maintenance and repair projects were completed in 2005 and 2005 that would interface with the Corporate Campus, 146th Strect
Extension and Hamilton Town Center.

* In 2007, the plant expansion was complete. Operating Expenses increased due to additional staff and treatment cost; growth in customer base and
the maintaining of the Stormwater lines. A rate increase is planned beginning in 2008 to fund higher costs.

‘In 2007, developers contributed a lower level of infrastructure asscts.
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CITY OF NOBLESVILLE
Fund Balances of Government Funds

As of December 31,
2007 2006 2005 2004 2003
General Fund
Reserved 5 - $ 438,066 b 404,161 $ 181,262 h) 264,185
Unreserved 9,575,844 8,429,043 7,126,256 5,588,667 4,243,336
Total general fund 3 9,575,844 $ 8.867,109 $ 7,530,417 $ 5769929 % 4,507,521
All other governmental funds:
Reserved $ 8.000 3 93,109 $ 157,343 $ 119,502 $ 677,137
Unreserved, reported in:
Special revenue funds 8,746,607 9,248,520 7,612,249 1,703,223 1,263,375
Debt service funds 13,796,356 15,539,652 ° 8,202,844 8,479,147 8,530,397
Capital projects funds 37,923,233 52,345,426 * 27,084,780 26,516,138 32,872,739

Total all other governmental funds b 60,474,196 $ 77,226,707 $ 43,057,216 $ 36,818,010 $ 43,343,048

Noie: The City af Noblesville has elected to present only four years of data for this schedule.

? Increases due to unexpended bond proceeds from the $65 million in 2006 tax increment bonds issued to fund road and infrastructure
projects.
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Revenues
Taxes
License and Permits
Intergovernmental
Charges for Services
Fines and Forfeits
Miscellaneous

Total Revenues

Expenditures
General Government
Public Safety
Highways and Streels
Culture and Recreation
Capital Outlay
Debt Service:
Principal
Interest
Issuance costs

Total Expenditures

Excess (deficiency} of revenues
over (under) expenditures

Other Financing Sources (Uses}
Financing by capital lease
Transfers in
Transfers out
Issuance of debt
Premium (discount) on issuance of debt

Total other financing sources (uses)

Net change in fund balance

Debt service as a percentage of
nencapital expenditures

Note: The Ciry of Noblesville has elected to present only four years of dara for this schedule.

CITY OF NOBLESVILLE
Changes in Fund Balances of Governmental Funds
For the years ended December 31,

2007 2006 2005 2004 2003

$ 35313930 $ 33,373,858 ° § 22074028 ° % 13,768,201 14,349,025
4.766,746 1,927,403 4,774,613 3,992,689 3,129,928
4,568,974 4,499,564 © 11,522,024 12,124,701 11,537.554
4,255,528 3,488,269 7,400,288 " 3,136,888 2722271
226,955 472,565 437,111 555,854 189,444
9,514,350 9,246,271 6,333,400 ° 1,099,802 054,215
58,646,483 53,007,930 52,541,464 34,678,135 33,182,443
9,456,041 7.642,116 6,124,743 5,955,690 5,584,024
15,608,097 17,752,179 15,047,287 12,634,594 12,361,224
4,981,030 5,859,767 2,523,005 2,087,222 3,235,819
2,190,187 1,381,389 1,644,881 1,585,824 1,486,752
57,263,116 45481300 ¢ 29,513,501 27,836,209 17,935,326
2,405,000 10,075,000 3,987,187 10,768,108 17,223,667
6,939,697 4,339,733 3,378,646 2,940,093 2,785,192
144,714 281,300 283,59 432,715 952,518
93,987,882 03,312,784 62,502,846 64,240,515 61,564,522
{40,341,399) (40,104,854) (9,961,382) (29,562,380) (28.382.079)

176,861 926,182 234,705 3,101,586 -
7915290 6.434,805 1,336,851 11,478,444 21,983,242
(7.915,290) (6,434,805) (1,336,881) (11,478 444) (9,433,484)
24,330,000 74,884,855 17,040,000 21,225,000 43,970,000
(209,238) - 686,371 (27.436) 1,366,009
24,297 623 75,811,037 17,961,076 24,299,150 57,885,767
$ (16,043776)  $ 35506,183 § 7999694 5 (5,263230) 29,503,688
22 4% 30.1% 22.3% 37.7% 45.9%

* Reflects increase in property taxes due to a combination of general levy increase w support growing areas, new debt service levies for fire station and

road project bonds and additional tax increment revenues from growth in the City's economic development areas.

" Increases in road and park impact fees from new development.
© Reflects funds from the redevelopment authority for road maintenance and repair benefiting Corporate Campus.

* City issned $65 million in bonds for 146th Street extension and infrastructure improvements for Hamilton Town Cener.
¢ In 2006, County Option Income Tax was reclassed from Intergovernmental Revenue to Tax Revenue
" City issued $24 million for Hazel Dell Road extension.
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CITY OF NOBLESVILLE
Assessed Value and True Tax Vatue of Taxable Property
Last Ten Fiscal Years

Real Property
Residential Commercial Industry Other (3) Total Real Property
2000 § 641,280,191 h) 195,884,750 % 14,517,472 h 3,484,120 3 855,166,533
2006 518,083,923 161,383,154 12,452,283 11,891,857 703,811,217
2005 458,934,979 148,180,303 11,288,347 5,103,277 623,506,506
2004 414,534,719 128,954,019 10,918,512 10,164,289 564,571,539
2003 383,619,883 122,778,565 10,546,267 11,659,066 528,603,781
2002 N/A N/A N/A N/A N/A
2001 N/A N/A N/A N/A N/A
2000 N/A N/A N/A N/A N/A
1959 N/A N/A N/A N/A N/A
1958 N/A N/A N/A N/A N/A
Total
Total Real and Less Tax Total Direct Tax
Personal Property Personal Property Increment District  Assessed Value {1)  Trug Tax Value (2) Rate
2007 % 41,141,530 (4 § 896,308,063 $ 86,201,737 $ 810,106,326 $  2,430,318,978 % 0.7670
2006 63,145,279 766,956,497 63,356,882 703,399,615 2,110,798,844 0.8189
2005 64,091,379 637,598,285 47,533,315 640,064,970 1,920,194,910 0.7770
2004 55,550,934 620,122,472 41,890,670 578,231,803 1,734,695,408 0.7571
2003 57,457,355 586,061,136 35,266,875 550,794,261 1,652,382,783 0.7069
2002 N/A 360,394,516 10,684,740 349,709,776 1,049,129,328 0.9929
2001 N/A 339,044,425 12,215,595 327,728,830 983,186,490 2.9263
2000 N/A 307,346,876 11,479,973 295,866,903 887,600,709 3.0303
1999 N/A 283,734,685 15,995,796 267,738,889 803,216,667 29825
1998 N/A 250,420,427 11,004,640 239.415,787 718,247,361 2.8964

(1) Property reassessments were effective in 1997 and 2003.

(2) True tax value is 3 times assessed value, Beginning in 2002, tax rates were based upon $100 of true tax value. In prior years, the rate was per
$100 of assessed value.

(3) Includes adjustments due to appeals as well as assessed values from property classes of agricullure, exempt, utility and other as defined by the
County Auditor's office.

(4) Decrease in 2007 due to elimination of business inventories from taxable property,

Source: Hamilton County Auditor's Office - Total Assessed and true tax values are those amounts that have been reported to and certified by the
State each year. Prior to 2006, this table did not include any breakdown between real and personal property or show classes of real property. The
County is only able to go back to 2003 to provide class detail of certified assessed values. Such detail will be provided for future years and
reports,
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CITY OF NOBLESVILLE
Direct and Overlapping Property Tax Rates *
Last Ten Fiscal Years

2007 2006 2005 2004 2003
City Direct Rates
Corporation General $  0.4652 $ 0.5009 $ 0.5061 $  0.4961 $ 04530
MVH 0.0606 0.0571 0.0697 0.0760 0.0906
Fire Pension 0.0082 0.0094 0.0104 0.0172 0.0181
Police Pension 0.0037 0.0047 0.0052 0.0051 0.0054
Cumulative Cap Development 0.0300 0.0309 0.0309 0.0309 0.0309
Park 0.0393 0.0358 0.0299 0.0331 0.0343
Debt Service 0.0048 0.0044 0.0052 0.0095 0.0068
Lease Rental 0.0387 0.0500 - - -
Fire Building Debt 0.0236 0.0318 0.0236 - 0.0042
Thoroughfare Bond 0.0219 0.0241 0.0219 - -
Fire Egiupment Debt 0.0273 0.0294 0.0376 0.0519 0.0285
Cum Fire Special 0.0199 0.0205 0.0205 0.0205 0.0205
City Redevelopment TIF TIR 0.0238 0.0199 0.0160 0.0168 0.0146
Total Direct Rate $ 0.7670 $ 0.8189 $ 0.7770 $ 0.7571 $ 0.7069
Overlapping Rates:
State Rate 0.0024 0.0024 0.0024 0.0024 0.0033
County Rate 0.2121 0.2338 0.2375 0.2305 0.2193
Solid Waste 0.0024 0.0027 0.0028 0.0029 -
Township Rates
Noblesville 0.0087 0.0068 0.0087 0.0092 0.0081
Delaware 0.0088 0.0153 0.0205 0.0125 0.0118
Wayne 0.0135 0.0148 0.0035 0.0037 0.0046
Fall Creek 0.0090 0.0103 0.0118 0.0137 0.0142
Library Rates 0.0572 0.0611 0.0565 0.0430 0.0414
School Districts
Noblesville School Corporation 1.4703 1.4946 1.4928 1.4721 1.3894
Hamilton Southeastern School Corp 1.4990 1.5904 1.5146 1.4323 1.4323

Source: Hamilton County Auditor's Office

* For the period 2007 - 2002 tax rates are based upon the true tax value which is three times assessed value. Prior to 2002, tax
rates were based upon $100 of assessed value.
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CITY OF NOBLESVILLE
Direct and Overlapping Property Tax Rates *
Last Ten Fiscal Years
(continued)

2002 2001 2000 1999 1998
City Direct Rates
Corporation General $ 0.6074 $ 17150 $ 1.7868 $ 1.7977 $ 1.8089
MVH 0.1633 0.5490 0.5632 0.5207 0.3542
Fire Pension 0.0232 0.0676 0.0451 0.0426 0.0714
Police Pension 0.0071 0.0228 0.0393 0.0284 0.0735
Cumulative Cap Development 0.0457 0.1371 0.1371 0.1371 0.1371
Park 0.0507 0.1336 0.1342 0.1142 0.0765
Debt Service - - - - -
Lease Rental - - - - -
Fire Building Debt 0.0066 0.0210 0.0235 0.0250 0.0280
Thoroughfare Bond - - - - -
Fire Egiupment Debt 0.0656 0.2102 0.2311 0.2468 0.2768
Cum Fire Special 0.0233 0.0700 0.0700 0.0700 0.0700
City Redevelopment TIF TIR - - - - -
Total Direct Rate $  0.9929 $  2.9263 $ 3.0303 $ 2.9825 $ 2.8964
Overlapping Rates:
State Rate 0.0033 0.0100 0.0100 0.0100 0.0100
County Rate 0.3310 1.0055 1.0181 1.0330 1.0482
Solid Waste - - - - -
Township Rates
Noblesville 0.0139 0.0371 0.0483 0.0445 0.0466
Delaware 0.0182 0.0579 0.0843 0.0410 0.0432
Wayne 0.0090 0.0316 0.0326 0.3377 0.3595
Fall Creek 0.0149 0.0516 0.0204 0.4039 0.2600
Library Rates 0.0674 0.2263 0.2071 0.2256 0.2371
School Districts
Noblesville School Corporation 2.0562 5.7619 5.8111 5.9331 5.2376
Hamilton Southeastern School Corp 2.2006 6.6018 6.6018 6.6018 6.4095

* For the period 2007 - 2002 tax rates are based upon the true tax value which is three times assessed value. Prior to 2002, tax rates were
based upon $100 of assessed value.
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CITY OF NOBLESVILLE
Principal Taxpayers
Current and Nine Years Ago

2007

1998

Percent of Total City

Percent of Total City

Taxpayer Assessed Value Rank Assessed Value * Assessed Value Rank Assessed Value *

Inland Southeast Stoney Creek LLC/Inland Real Estate

Corp.fInland Real Estate BSC LLC 5 14,576,117 l 1.80%

Meijer Stores [P 8,115,293 2 1.00%

Pedcor Property Acquisition LLC / Lions Creek Associates

Ltd. 7,634,007 3 0.94% 3 3,890,410 2 1.74%

MSI Crosspoint Indianapolis, formerly Marsh

Supermiarkers/Mundy Realty/Village Pantry 6,562,640 4 0.81%

Wal Mart/RG Indiana 5,057,020 5 0.62% 2,300,970 4 1.03%

MRP Northlake T LLC 4,857,233 6 0.60%

Lowes Home Center, Inc 4,552,733 7 0.56%

Diger Creek Amphitheater 4,507,130 8 0.56%

BFS Diversified Praducts LLC/Firestone 4,061,960 9 0.50% 4,920,380 1 2.19%

Village of Pebblebrook Apartments 3,860,933 10

Wayne R. Nelson Associates 2,989,900 3 1.33%

Alliant Foodservice Inc. (formerly Kraft/McMahon Food

Company) 2,221,540 5 0.99%

Noble Manor Associates 2,212,070 6 0.99%

River's Edge Apartments 2,167,140 7 097%

PSI Energy 1,649,370 8 0.74%

Indiana Gas Company 1,548,910 9 0.69%

W. Hare Chevrolet 1,270,170 10 0.57%
5  ©63,785,067 T40% % 25,170,860 11.23%

Source: Hamilton County Auditor's Office

* Based on City's assessed values as reported on assessed value table.
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CITY OF NOBLESVILLE
Property of Tax Levied and Collected
Last Ten Fiscal Years

Total Taxes Levied for the Percentage of
Current Fiscal Year Taxes Collected Levy
2007 % 18,697,437 S 18,636,739 99.68%
2006 17,301,765 17,118,116 08.94%
2005 14,897,090 14,862,144 99.77%
2004 13,154,493 13,178,161 100.18%
2003 11,444,927 11,303,520 98.76%
2002 10,098,920 10,060,150 99.62%
2001 9,294,061 8,958,008 96.39%
2000 8,715,943 8,741,713 100.30%
1999 7,795,218 7,993,527 102.54%
1998 6,587,525 6,015,077 100.42%

Note: Hamilton County Auditor's Office system is not set-up to track collections by year levied.
The amount collected includes any delinquent payment plus any penalty or interest applicable.
As of the end of 2007, total delinquent property tax due to the City for 2007 and all prior years

was approximately $609,268.

Source: Hamilton County Auditor's Office
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2007
2006
2005
2004
2003
2002
2001
2000
1999
1998

2007
2006
2005
2004
2003
2002
2001
2000
1999
1998

CITY OF NOBLESVILLE

Ratios of Outstanding Debt by Type
Last Ten Fiscal Years

Governmental Activities

Property Tax Revenue Bonds
Building Corporation Redevelopment Tax Increment
Bonds Bonds COIT Bonds Bonds Capital Leases
$ 25,130,000 b 9,500,000 h 3,670,000 $ 132,280,000 h] 1,942,674
25,580,000 11,075,000 3,960,000 108,440,000 2,469,229
25,905,000 12,095,000 4,240,000 43,670,000 2,106,817
8,930,000 12,995,000 4,500,000 44,225,000 2,814,035
1,300,000 6,430,000 4,755,000 44,225,000 665,557
1,330,000 7,185,000 18,300,000 5,150,000 1,159,224
1,330,000 7,900,000 19,295,000 5,150,000 1,649,020
- 8,585,000 20,095,000 - 1,066,098
- 9,245,000 20,745,000 - 906,319
- 9,870,000 18,350,000 - 1,221,093
Business
Activities

Total Governmental

Sewage Revenue

Total Primary

Percentage of

Activities Bonds Government Personal Income ' Debt per Capita '
$ 172,922,674 $ 33,675,000 $ 206,597,674 10.88% % 4,971
151,524,229 17,950,000 169,474,229 9.53% 4,225
88,016,817 13,905,000 101,921,817 5.93% 2,590
73,464,035 14,835,000 88,299,035 5.82% 2,433
57,375,557 15,735,000 73,110,557 4.87% 2,065
33,124,224 10,060,000 43,184,224 3.04% 1,329
35,324,020 10,980,000 46,304,020 3.50% 1,515
29,746,098 11,865,000 41,611,098 3.57% 1,455
30,896,319 12,365,000 43,261,319 4.10% 1,587
29,441,093 12,840,000 42,281,093 4.37% 1.627

! Population and personal income data can be found in the Demographics and Economic Schedule
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CITY OF NOBLESVILLE
Ratios of Net General Bonded Debt Qutstanding
Last Ten Fiscal Years

Building Ratio of Net Net Bonded
Corporation Redevelopment Less Debt Bonded Debt to Debt Per
Bonds Bonds Total Service Funds  Net Bonded Debt Assessed Valug Capita )
2007 $  25.130,000 § 9,900,000 % 35,030,000 $ 3,133,891 ] 31,896,109 1.94% ) 767
2006 25,580,000 11,075,000 36,655,000 2,975,356 33,679,044 A4.79% 840
2005 25,905,000 12,095,000 38,000,000 2,620,442 35,379,558 5.33% 899
2004 8,930,000 12,995,000 21,925,000 567,681 21,357,319 31.69% 588
2003 1,304,000 6,430,000 7,730,000 238,058 7,491,942 1.36% 212
2002 1,330,000 7,185,000 8,515,000 394,870 8.260,130 2.36% 254
2001 1,330,000 7,900,600 9,230,000 517,709 8,912,291 2.72% 292
2000 - 8,585,600 8,585,000 1,964,916 6,880,084 233% 241
1999 - 9,245,000 9,245,600 1,864,286 7,380,714 2.76% 271
1998 - 9,870,000 18,230,000 1,901,587 8,328413 3.48% 321
1997 - 10,475,000 18,880,000 1,444,202 9,435,708 421% 378
" The Cin’
Notes:

1

3}

This schedule includes only debt repaid with property taxes. It excludes bonds payable from income taxes and 1ax increment financing bonds.

The bonded debt on this schedule which is outstanding at December 31, 2007 is not reflected on the computation of legal debt margin because it
was issued as lease rental obligations which are exempt from the 2% limitation.

Based on the assumptions described above, outstanding balances from the following bond issves included in the ratios above: $1,040,000 2001
Building Corp. Lease Rental Bonds; $7,160,000 2004A Building Corporation 1st Mortgage Bonds; $6,950,000 2004 Redevelopment Authority
Economic Development Lease Rental Bonds; $2,950,000 2004 Economic Development Infrastructure; $16,930,000 2005 Building Corporation
First Mortgage Bonds.
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CITY OF NOBLESVILLE
Direct and Overlapping Debt

At December 31, 2007
Percent Applicable to Amount Applicable to
Governmental Unit QOutstanding Debt NOBLESVILLE NOBLESVILLE

Direct Debt:

City of Noblesville § 172922674 100.00% 3 172,922,674
Overlapping Debt Paid with Property Taxes:

Hamilton Southeastern School Corporation 349,944,161 2.52% 8,818,593

Noblesville Schools 138,748,709 84.69% 117,506,282

Noblesville Southeasiern Public Library 27,805,000 26.82% 7,457,301

Noblesville Township 122,000 84.69% 103,322

Hamilton County 74,587,202 11.97% 8,928,088
Other Overlapping Debt:

Hamilton County Tax Increment Bonds 47,810,000 11.97% 5,722,857

Hamilton County - County Option Income Tax 56,995,000 11.97% 6,822,302

Subtotal Overlapping Debt $ 696,012,072 $ 155,358,745
Total Direct and Overlapping Debt $ 328,281,419

Note: The percentage of overlapping debt applicable is estimated using assessed values. The percentages are calculated by deterring the
portion of another governmental unit's assessed value that is within the City's corporate boundaries and dividing it by each unit total
assessed value.

Overlapping governments are those that coincide, as least in part, with the geographic boundaries of the City. This schedule estimates
the portion of the outstanding debt of those overlapping governments that is borne by the residents and businesses of the City. This
process recognizes that, when considering the City's ability to issue and repay long-term debt, the entire debt burden bome by the
residents and businesses should be taken into account. However, this does not imply that every taxpayer is a resident, and therefore
responsible for repaying the debt, of each overlapping government.
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CITY OF NOBLESVILLE
Legal Debt Margin
December 31, 2007

Legal Debt Margin Calculation for Fiscal Year 2007

Assessed value $ 810,106,326
Debt Limit (2% of assessed value) 16,202,127
Debt applicable to limit 1,380,000
Legal debt margin $ 14,822,127

Total net debt

Total net debt applicable
to the limit as a

Debt Limit applicable to limit Legal debt margin percentage of debt limit
2007  $ 16,202,127 $ 1,380,000 $ 14,822,127 8.52%
2006 14,071,992 1,545,000 12,526,992 10.98%
2005 12,801,299 1,705,000 11,096,299 13.32%
2004 11,564,636 1,855,000 9,709,636 16.04%
2003 11,015,885 2,000,000 9,015,885 18.16%
2002 6,994,196 2,140,000 4,854,196 30.60%
2001 6,554,577 2,275,000 4,279,577 34.71%
2000 5,917,338 5,100,000 817.338 86.19%
1999 5,354,778 2,400,000 2,954,778 44 .82%
1998 4,788,316 2,400,000 2,388,316 50.12%

(A) All other outstanding debt of the City is structured as lease transactions or tax increment district
bonds. Neither of these types of obligations are subject to the 2% limitation shown above. Currently
the only outstanding debt subject to the City's statutory debt limit are the 1998 COIT Revenue Bonds.

-127-



2007
2006
2005
2004
2003
2002
2001
2000
1999
1998

Governmental Activities Pledged Revenue Coverage
Last Ten Fiscal Years

CITY OF NOBLESVILLE

County Option Income Tax

Tax Increment Bonds !

Debt Service Debt Service
COIT Revenue Principal Interest Coverage Tax Increment Principal Interest Coverage
$ 11,069,152 $ 295,000 200,353 22.35 % 5,807.060 495,000 $ 4,673,608 1.12
10,225,147 280.000 214,135 20.69 3,718.543 480,000 2,416,277 1.28
7.802,524 265,000 226,904 15.86 2,948,383 460,000 963,355 207
8,735,420 255,000 238914 17.69 1,819,541 310,000 982,360 1.41
11,064,553 245,000 250,858 2231 1,248,647 33,000 284,237 3.91
12,773,963 970,000 1,016,961 643 1,223,827 - 276,279 4,43
9.075,624 915,000 1,067,476 4,58 1,136.487 - - N/A
B.120.863 665.000 1,104,045 4.59 1,248,481 - - N/A
6,332,064 625,000 1,001,501 3.89 - - - NiA
6,397,136 570,000 896,389 4.36 - - - N/A

Source: Pledged revenue data provided by the County Auditor is based upon actual annual COIT and Tax Increment distributions to the City. Although
the City received tax increment prior to 2000, the County could not readily provide data specific to City only. Since there were no outslanding bonds
the coverage test is not applicable, the information was not pursued further.

! The tax increment bonds have other back up security for debt service payments in the event tax increment is not sufficient. These include, depending
on the bond, tax payer agreements, COIT and special benefits tax levies.
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2007
2006
2005
2004
2003
2002
2001
2000
1599
1998

CITY OF NOBLESVILLE
Business - Type Activites Fledged Revenue Coverage
Last Ten Fiscal Years

Direct Net Revenue Sewage Revenue Bond
Gross Operating Available for Debt Service Requirements
Revenue (1) Expenses (2} Debt Service Principal Interest Total Coverage
3 11,780,301 $ 8,500,192 3,280,109 3 630,000 § 1,009,339 1,699,339 1.93
11,435,298 3,230,803 8,204,493 3,325,000 (5) 504,290 3,829,290 2.14
10,698,092 3,861,404 6,836,688 930,000 651,737 1,581,737 4.32
9,966,354 2,664,374 7,301,980 900,000 701,307 1,601,307 4.56
8,906,510 3,095,581 5,810,929 6,365,000 (4) 706,922 7,071,922 0.82
7,878,516 3,273,780 4,604,736 920,000 546,110 1,466,110 314
7,969,786 3,114,637 4,855,149 885,000 585,305 1,470,305 3.30
6,855,072 2,830,154 4,004,918 500,000 611,178 111,178 360
6,057,156 2,205,995 3,851,161 475,000 627,153 1,102,153 349
5,784,440 1.837,102 3,947,338 6,445,000 (3) 641,263 7.086,263 0.56

(1) Gross Revenues include sewage works operating and non-operating revenues.

(2) Operating Expenses include all sewage works expenses excepl interest on debt, depreciation and amortization.
(3) The wastewater utility refunded the outstanding balance of its 1990 and 1992 Revenue Bonds during 1998.

(4) The wastewater utility redeemed the outstanding balance of its [993 Revenue Bonds during 2003.
(5) The wastewater utility redeemed the outstanding balance of its 1998 Revenue Bonds during 2006.
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CITY OF NOBLESVILLE
Demographic and Economic Statistics
Last Ten Years

City of Noblesville Hamilton County (3)

Per Capita Personal Income Per Capita

Population School Unemployment Personal Income Personal Income (mifiions of Personal

1) Enrollment (2) Rate (3) {miliions of doitars) (4} 4) Population dollars) [ncome
2007 41,561 8,620 3% 1,83983 45,676 2a1.601 3 11,509.4 45676
2006 40,110 8,334 3.3% 1.779.0 44,354 250,979 10,677.0 44 354
2005 39,350 7,775 4.1% 1,719.6 43,701 240,732 9,989.5 43,701
2004 36,294 7,448 3.9% 1.516.6 41,786 230,064 02330 41,786
2003 35,398 7,144 3.9% 1,499.8 42,369 220,973 §,780.0 42,369
2002 32,500 6,854 3.9% 1.421.6 43,742 207.247 8,5770 43,742
2001 30,558 6,661 2.9% 1.321.7 43,251 196,103 8.019.0 43,251
2000 28,590 6,430 2.2% 1,167.1 40,822 182,740 7,158.0 40,822
1999 27,261 6,276 1.2% 1,055.7 38,725 172,004 6,579.0 38,725
1998 25,983 6022 1.2% 967.3 37.228 162,772 5,853.0 37,228

Sources:

1) Population for 1997 1s trended from the actual 1990 census leved to the 1998 special census based upon City Officials’ assumption of even annual growth during this period.
Population for 1999 is based on the assumption of even growth from the 1998 special census to the 2000 census level. Estimated population for 2001 - 2004 & 2006 are from the
Noblesville Planning Department. Population for 2005 is based on a special ceasus. Population for 2006 & 2007 U.8. Census Bureau, cstimates.

2) State of Indiana, Departmeni of Education for students attending Noblesville School Corporation schools.

3) State of Indiana, Departmeni of Workforce Development (IDWD). Hamilten County Personal Income and Per Capita Income figures are for the prior calendar year,

4) Personal Income and per capita income statistics are not maintained by the State for municipalities. Persenal income data is available through the Indiana Departmeni of
Waorkforce Development, however, the smallest unit of government for which this can be obtained is the county level. In order to provide personal income data for the required
ratios outlined in GASB 44, we have usad Hamilton County data, as displayed above, from the IDWD. We have assumed that the per capital personal income for the County is
teasonably representative of Moblesville per capita persenal income. Personal income for the City shown above is caiculated using City population estimates times the County per
capita personal income.
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Employer

Riverview Hospital (1)
Noblesville School Corporation
Hamilton County

King Systems, Inc.

City of Noblesville

Firestone Industrial Products Company
Ryan Fire Protection Srvs
Industrial Dieletrics, Inc.
Riverswalk Village

Perfecto Manufacturing Inc
Noblesville Casting, Inc.

Metro Plastics Technologies, Inc

CITY OF NOBLESVILLE
Principal Employers
Current year and nine years ago

2007

1998

Percentage of
Total City

Percentage of
Total City

Employees Rank Employment * Employees Rank Employment *
1,300 1 5.93% 200 | 6.08%
1,110 2 5.07% 694 2 4.69%

742 3 3.39% 560 3 3.78%

400 4 1.83% 300 5 2.03%

386 5 1.76% 212 6 1.43%

327 6 1.49% 459 4 3.10%

195 7 0.89%

180 8 0.82% 210 7 1.42%

179 9 0.82%

178 10 0.81% 150 8 1.01%
150 9 1.01%
120 10 0.81%

* Total employment as used above represents the total employment of all employers located within City limits. Total Employment for
2007 and 1998 was 21,909 and 14,811 respectively.

(1) Includes full and part time employment

Source: Hamilton County Alliance
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CITY OF NOBLESVILLE
Full-Time-Equivalent City Government Employees by Function/Program
Last Ten Years

Full-time Equivalent Employees as of December 31,
2007 2006 2005 2004 2003 2002 2001 2000 1999 1998

General Government

Board of Works 5 3 3 3 3 3 3 3 3 3
Mayor 6 4 4 4 4 4 4 4 4 4
Clerk-Treasurer 5 4 4 4 4 4 4 4 4 4
Flanning 21 18 17 16 16 13 1 14 13 12
Court 3 3 3 3 3 3 3 4 4 4
Network Administrator 3 2 2 2 2 2 2 1 1 1
Council 7 7 7 7 7 7 7 7 7 7
Human Resources 2 2 2 2 | 1 1 1 0 0
Economic Development 4 2 2 1 1 0 0 0 0 0
Engineering 11 8 8 8 7 7 4 0 0 0
Public Safety
Police
Officers 67 66 66 66 66 63 60 60 56 50
Civilians 11 10 10 14 14 14 14 13 13 i3
Fire
Firefighters and Officers 124 124 117 110 85 75 72 72 67 60
Civilians 6 5 5 4 3 3 3 3 3 2
Emergency Medical Services
Volunteer Police 0 1 1 1 1 1 [ | 1 1
Communications 17 17 17 16 15 15 14 14 12 2
Highway and Streets 37 33 31 31 31 31 28 28 22 21
Parks and recreation 19 17 17 16 16 16 16 15 14 15
Wastewater 38 32 31 1 3i 31 31 31 31 31
TOTAL 386 358 347 339 310 293 278 275 255 240
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CITY OF NOBLESVILLE
Operating Indicators by Function/Program

Last Ten Years
2007 2006 2005 2004 2003

General Government

Building Permits Issued:

Residential (Single/Multi Families) 633 1,457 1.355 1,099 1,116
Commercial 59 43 24 43 27

Estimated Property Value of Building Permits Issued $ 224490136 $ 284319846 5 320264582 & 255135726  § 204,397.649

Public Safety
Police:

Calls for Service 46,589 48,033 41,730 37.558 37.270

Physical Arrests 1,427 1.619 1.516 1.374 1.206

Citations Issued 3,407 1870 3618 3.906 4,054

Fire:

Emergency Medical Responses 2,931 2,695 2.638 2.194 1.890

Fire Runs 1,116 1.057 1.018 851 1,139
Highway and Streets

Total miles of public streets 224.95 204.44 191.44 170.41 161.86
Parks and recreation

Golf Rounds Played 46,633 47,557 48.409 43,987 83,233

Mumber of teservations at Forest Park [on 3 575 472 522 432
Wastewater

Average daily sewage treatment (millions of gallons) 4.45 4.175 4.028 2978 3111

Mumber of customers served 15.604 14,810 13.758 12,547 11,662
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General Government

Building Permits issued:
Residential (Single/Multi Families)

Commercial

Estimated Property Value of Building Permits issued

Public Safety
Police:
Calls for Service
Physical arrests
Citations Issued
Fire:

Emergency Medical responses

Fire Runs

Highway and Strects

Total miles of public streets

Parks and recreation

Golf Rounds Playad
Number of reservations at Forest Park Inn

Wastewater

Average daily sewage treatment (million of gallons)
Number of customers served

Note:

For 1997 Citations and Physical Arrests were combined. In 1999 and 2000 the Police year end reports cmitted this information.

CITY OF NOBLESVILLE
Operating Indicators by Function/Program

Last Ten Years
{continued)
2002 2001 2000 1999 1998
625 812 0946 6§74 656
35 18 17 23 21
$ 141,385,188 $ 172,387,666 5 115,147,096 $ 104,603,444 $ 113,762,165
39,793 38,708 35,893 30,040 28,662
1.078 1,464 987 1.000 844
3.546 2,331 N/A N/A 2693
1.913 1,730 1,866 1,779 1,698
1.046 1,070 1,046 993 1,010
117.08 115.97 111.64 108.93 108.49
42,934 45,347 44 198 50,387 55,630
463 338 511 374 147
329 2.865 2431 2.519 2712
10,935 10,132 9419 8,765 8,083
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CITY OF NOBLESVILLE
Capital Asset Statistics by Function/Program

Last Ten Fiscal Years
2007 2006 2005 2004 2003 2002 2001 2000 1999 1998

Public Safety

Police Stations 1 1 1 1 1 1 1 1 1 1

Hire Stations 6 6 6 4 4 4 4 4 4 4
Other public works

Highways / Streets (miles) 212.2 204.44 191.44 170.41 161.86 117.08 115.97 111.64 108.93 108.49

Traffic signals 11 10 8 8 B 7 7 7 7 7

Street Lights 296 379 347 281 251 22 200 197 165 138
Parks and recreation

Number of Parks 4 4 3 3 3 3 3 3 3 3

Acreage 8993 615.57 526.67 526.67 526.67 42537 425.37 42537  425.37 425.37

Playgrounds 6 4 4 4 4 4 4 4 4 4

Baseball/softball diamonds 3 3 3 3 3 3 3 3 3 3

Soccerffootball fields 9 7 7 7 7 7 7 7 7 7

Basketball Courts 12 14 14 14 14 14 14 14 14 14

Public Golf Courses 2 2 2 2 2 2 2 2 2 2

Public Pool * 1 1 1 1 1 1 1 1 1 ]
Wastewater

Sanitary sewers (miles) 241.59 232.73 224.1 21213 200,69 19333 18513 177.63 167.83 163.11

Storm sewers (miles) 164.93 158.67 146.59 1284 115.63 108.13 103,41 95.28 50,94 na

* Dillon Park opened a spray park in 2007

Source: City of Noblesville
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